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N.B. The English text is an unofficial office translation and in case of any discrepancies between the Swedish
text and the English translation, the Swedish text shall prevatl.

Protokoll fort vid arsstimma i
Hexicon AB (publ), org.nr 556795-
9894, den 12 maj 2022 i Setterwalls
Advokatbyras lokaler, Sturegatan 10
i Stockholm

Minutes kept at the annual general
meeting in Hexicon AB (publ), reg.
no. 556795-9894 on 12 May 2022 at
Setterwalls Advokatbyra’s offices at
Sturegatan 10 in Stockholm

1. Oppnande av stimman och val av ordférande fér stimman / Opening of the meeting
and election of chairman of the meeting

Stamman 6ppnades av advokat Marcus Nivinger (Setterwalls Advokatbyra) pa
uppdrag av styrelsen. Valdes Marcus Nivinger till ordférande vid stimman.
Antecknades att Andreas Wardh utsags att fora protokollet.

On behalf of the board of directors, the meeting was opened by attorney-at-law
Marcus Nivinger (Setterwalls Advokatbyra). It was resolved to elect Marcus
Nivinger as chairman of the meeting. It was noted that Andreas Wardh was
appointed as keeper of the minutes.

2. Uppréattande och godkéannande av réstlangd / Preparation and approval of the voting
list

Upprittades forteckning enligt Bilaga 1. Forteckningen godkéndes som rostlangd vid
stamman.

The list according to Schedule 1 was prepared. The list was approved as voting list
at the general meeting.

3. Godkannande av dagordning / Approval of the agenda

Stamman beslutade att godkdnna dagordningen i enlighet med det i kallelsen intagna
forslaget.

The meeting resolved to approve the agenda of the meeting in accordance with the
proposal in the notice to attend the meeting.
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4. Val av en eller tva justeringsmén / Election of one or two persons to verify the
minutes

Stamman beslutade att dagens protokoll, utéver ordféranden, skulle justeras av en
justeringsman, varefter Patrik Jonsson (Gamla Livforsakringsbolaget SEB Trygg Liv
(publ)) valdes till sddan justeringsman.

It was resolved that today’s minutes should be verified by one person along the
chairman, whereafter Patrik Jonsson (Gamla Livforsdkringsbolaget SEB Trygg Liv
(publ)) was appointed to verify the minutes.

5. Prévning om bolagsstamman blivit behorigen sammankallad / Determination as to
whether the meeting had been duly convened

Det noterades att kallelse till stimman, i enlighet med bolagsordningen och
aktiebolagslagens bestimmelser, skett genom att kallelse till stimman offentliggjorts
pa bolagets hemsida den 13 april 2022 och har varit inférd i Post- och Inrikes
Tidningar den 14 april 2022. Att kallelse skett har &ven annonserats i Svenska
Dagbladet den 14 april 2022. Stamman forklarades darmed vara i behorig ordning
sammankallad.

It was noted that notice to attend the meeting, in accordance with the articles of
association and the regulations in of the Swedish Companies Act, was made by
notice of the meeting being published on the company’s website on 13 April 2022
and published in the official Swedish gazette on 14 April 2022. It was also
announced in Svenska Dagbladet on 14 April 2022 that notice to attend the meeting
had been published. The meeting was thus declared duly convened.

6. Framléggande av arsredovisningen och revisionsberéttelsen samt av
koncernredovisningen och koncernrevisionsberéttelsen / Submission of the annual
report and the auditors’ report and the consolidated financial statements and the
auditors’ report on the group

Framlades arsredovisning och revisionsberéttelse samt koncernredovisning och
koncernrevisionsberattelse for foregdende rakenskapsar.

The annual report and the auditor’s report and the group’s consolidated financial
statements and the group’s consolidated auditor’s report was presented.

7. a) Beslut om faststéllande av resultatrdkningen och balansrékningen samt
koncernresultatrakningen och koncernbalansrakningen / Resolution in respect of
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adoption of the profit and loss statement and the balance sheet and the
consolidated profit and loss statement and the consolidated balance sheet

Stamman beslutade att faststilla den i arsredovisningen intagna resultatrakningen
och balansrakningen samt koncernresultatrakningen och koncernbalansriakningen.

The meeting resolved to adopt the income statement and balance sheet and the
group’s income statement and balance sheet in accordance with what is included in
the annual report.

b) Beslut om ansvarsfrihet at styrelseledaméterna och verkstéllande direktéren /
Resolution in respect of the members of the board of directors’ and the managing
director’s discharge from liability

Stamman beslutade att bevilja styrelsens ledaméter och verkstillande direktoren
ansvarsfrihet for det foregadende rakenskapsaret.

The meeting resolved to grant discharge of accountability for the members of the
board of directors and the managing director for the previous financial year.

Det antecknades att de av styrelsens ledamoéter som aven var aktiedgare inte deltog i
beslutet under denna punkt savitt avser sig sjalva och att ingen réstade emot beslutet.

It was recorded that the board members who were also shareholders did not
participate in the decision under this item in respect of themselves and that no one
voted against the resolution.

c) Beslut om dispositioner betraffande bolagets vinst eller forlust enligt den
faststéllda balansrakningen / Resolution in respect of allocation of the company’s
profit or loss according to the adopted balance sheet

Stamman beslutade, i enlighet med styrelsens forslag, att inte lamna négon utdelning
for rakenskapsaret 2021 samt att resultatet ska balanseras i ny rakning.

The meeting resolved, in accordance with the board of directors’ proposal, to not
pay any dividends for the financial year 2021 and that the result of the year shall be
carried forward to new account.

8. Bestimmande av antalet styrelseledamaoter samt antalet revisorer och
revisorssuppleanter / Determination of the number of members of the board of
directors and number of auditors and deputy auditors

Beslutades att styrelsen ska besta av sex ordinarie styrelseledamoter.

It was resolved that the board of directors shall consist of six ordinary board
members.
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1.

12.

Beslutades att utse ett registrerat revisionsbolag utan suppleant till revisor.

It was resolved to appoint a registered accounting firm with no deputy as auditor.

Faststallande av arvoden till styrelsen och revisorerna / Determination of fees
payable to the members of the board of directors and the auditors

Beslutades att arvoden till styrelsen (plus eventuella sociala avgifter) ska utga med
totalt 1 050 000 kronor, varav 300 000 kronor ska utga till styrelsens ordférande och
150 000 kronor ska utga till respektive stimmovald ledamot.

It was resolved that the fees for the board of directors (plus any social
contributions) shall amount to a total of SEK 1,050,000, of which SEK 300,000
shall be paid to the chairman of the board of directors and SEK 150,000 to each
member of the board of directors.

Beslutades att arvode till bolagets revisor ska utga enligt godkand rakning i enlighet
med sedvanliga debiteringsnormer.

It was resolved that the fee to the company’s auditor shall correspond with the
approved invoice in accordance with customary account terms.

Val till styrelsen | Election of board of directors

Omvaldes Mia Batljan, Bjarne Borg, Vivianne Holm och Mats Jansson som
styrelseledamater. Nyvaldes Lars Martinsson och Hans von Uthmann som ordinarie
styrelseledaméter. Hans von Uthmann nyvaldes som styrelsens ordférande.

Mia Batljan, Bjarne Borg, Vivianne Holm and Mats Jansson was re-elected as
members of the board of directors. Lars Martinsson and Hans von Uthmann was
new-elected as members of the board of directors. Hans von Uthmann was new-
elected as chairman of the board of directors.

Val av revisor | Election of auditor

Omvaldes KPMG AB som revisor for tiden intill slutet av nasta arsstimma. Det
noterades att KPMG AB har meddelat att auktoriserade revisorn Fredrik Wollmann
fortsatt kommer att vara huvudansvarig revisor.

KPMG AB was re-elected as auditor for the period until the end of the next annual
general meeting. It was noted that KPMG AB had announced that the authorized
public accountant Fredrik Wollman will continue to serve as auditor-in-charge.

Beslut om bemyndigande for styrelsen att besluta om emissioner / Resolution on
authorization for the board of directors to resolve upon capital increases

Framlades styrelsens forslag till beslut om bemyndigande for styrelsen att 6ka
aktiekapitalet, Bilaga 2.
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14,

The board of directors’ proposed authorisation for the board of directors to increase
the share capital was presented, Schedule 2.

Stamman beslutade om bemyndigande for styrelsen att 6ka aktiekapitalet i enlighet
med styrelsens forslag.

The meeting resolved upon an authorisation for the board of directors to increase
the share capital in accordance with the board of directors’ proposal.

Det antecknades att beslutet fattades enhalligt.

It was noted that the resolution was taken unanimously.

Beslut om principer for tillsattande av och instruktion avseende valberedning /
Resolution on guidelines for the appointment of and instructions for the nomination
committee

Framlades valberedningens forslag om antagande av nya principer for tillsattande av
och instruktion avseende valberedning, Bilaga 3.

The nomination committee s proposal on adoption of new guidelines for the
appointment of and instructions for the nomination committee was presented,

Schedule 3.

Stamman beslutade om i enlighet med valberedningens forslag.

The meeting resolved on adoption of new guidelines for the appointment of and
instructions for the nomination committee in accordance with the nomination
committees’ proposal.

Beslut om inrattande av langsiktigt incitamentsprogram genom en riktad emission
av teckningsoptioner och godkénnande av Gverlatelse av teckningsoptioner till
vissa anstallda och konsulter / Resolution on implementation of a long-term
incentive programme through a directed issue of warrants and approval of transfer
of warrants to certain employees and consultants

Framlades styrelsens forslag till beslut om inférande av ett langsiktigt
incitamentsprogram for anstallda och konsulter innefattande riktad emission av
teckningsoptioner samt godkannande av 6verlatelse av teckningsoptioner, Bilaga 4.

The board of directors’ proposed resolution to implement a long-term incentive
programme for employees and contractors by way of a directed issue of warrants
and approval of transfer of warrants was presented, Schedule 4.

Stamman beslutade att anta incitamentsprogrammet, emittera teckningsoptioner och
att godkanna 6verlatelse av teckningsoptioner i enlighet med styrelsens forslag.
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The meeting resolved to adopt the incentive programme, to issue warrants and to
approve of transfer of warrants in accordance with the board of directors’ proposal.

Det antecknades att beslutet fattades enhilligt.

It was noted that the resolution was taken unanimously.

Avslutande av stimman / Closing of the meeting
Stamman forklarades avslutad.

The meeting was declared closed.
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Bilaga 2
Schedule 2
Styrelsens forslag till beslut om bemyndigande for styrelsen att fatta beslut om
emissioner / The board of directors’ proposal on an authorization for the board of
directors to resolve upon capital increases

Styrelsen foreslar att bolagsstaimman beslutar om ett bemyndigande for styrelsen att — under
tiden fram till nastkommande arsstimma och med eller utan avvikelse fran aktieagarnas
foretradesratt samt vid ett eller flera tillfillen — fatta beslut om emission av nya aktier,
teckningsoptioner och/eller konvertibler. Betalning ska kunna ske kontant eller genom apport,
kvittning eller eljest forenas med villkor. Bolagets aktiekapital ska kunna 6kas med ett belopp
motsvarande hogst tjugo (20) procent av aktiekapitalet efter sddan(a) emission(er). Avvikelse
fran aktiedgarnas foretradesratt ska godtas i situationer da en riktad emission anses mer
lampad f6r bolaget av tids-, affars- eller motsvarande skél samt for att mojliggora forvarv.

The board of directors proposes that the general meeting resolves on an authorisation for the
board of directors to — for the period up to the next annual general meeting, with or without
deviation from the shareholders’ preferential rights and at one or more occasions — resolve
upon issuance of new shares, warrants and/or convertible debentures. Payment may be
made in cash, in kind, through set-off of claims or otherwise be conditional. The company’s
share capital may by support of the authorisation be increased by an amount corresponding
to not more than twenty (20) per cent of the share capital after such issue(s). Deviation from
the shareholders’ preferential rights shall be allowed in situations where a directed issue is
deemed more appropriate for the company due to timing, commercial or similar reasons,
and in order to enable acquisitions.

Styrelsens ordférande, verkstéllande direktoren eller den styrelsen utser ska dga ratt att vidta
de smarre justeringar i beslutet som kan visa sig erforderliga vid registrering av beslutet hos
Bolagsverket.

The chairman of the board of directors, the CEO or a person appointed by the board of
directors shall be authorised to make any minor adjustments required to register the
resolution with the Swedish Companies Registration Office.
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Bilaga 3
Schedule 3

Valberedningens foérslag till beslut om principer for tillsdttande av och instruktion
avseende valberedning / The nomination committees proposal on resolution on
guidelines for the appointment of and instructions for the nomination committee

Valberedningen foreslar att bolagsstimman fattar beslut om antagande av nya principer for
tillsattande av och instruktion avseende valberedning enligt nedan. Den nya
valberedningsinstruktionen ska gilla tills vidare intill dess annat beslutas av bolagsstimman.

The nomination committee proposes that the general meeting resolves on new guidelines for
the appointment of and instructions for the nomination committee in accordance with below.
The new guidelines for the nomination committee shall apply until further notice until
otherwise decided by the general meeting. The new guidelines shall apply until further notice
until otherwise decided by the general meeting.

Bestimmelser om inrdttande av valberedning aterfinns i Koden. Valberedningen ar
bolagsstimmans organ med enda uppgift att bereda stimmans beslut i val- och arvodesfragor
samt, i férekommande fall, procedurfragor for nastkommande valberedning. Det foreslas att
valberedningen ska besta av tre ledamoter utsedda av de tre till rostetalet storsta aktiedgarna
vid utgéngen av det tredje kvartalet respektive ar samt att styrelsens ordférande deltar pa
valberedningens sammantriaden som adjungerad ledamot. Med “de tre till rostetalet storsta
aktiedgarna” avses aven kidnda aktieagargrupperingar. Styrelsens ordférande ska arligen
kontakta de aktiedgare som ager ratt att utse ledamot.

Provisions on the establishment of a nomination committee can be found in the Code. The
nomination committee is a body of the general meeting with the sole task of preparing the
general meeting’s decision on electoral and remuneration issues and, where applicable,
procedural issues of the next nomination committee. It is proposed that the nomination
committee shall be comprised of three members to be appointed by the three largest
shareholders by votes at the end of the third quarter each year and that the chairman of the
board participates in the nomination committee meetings as adjunct member. Known groups
of shareholders are to be included in the expression “the three largest shareholders by votes.”
The chairman of the board shall annually contact the shareholders who are entitled to
appoint a member.

Om nagon av aktiedgarna valjer att avsta fran sin ritt att utse en ledamot till valberedningen,
overgar ratten till den narmast darefter till rostetalet storsta aktiedgaren, och sé vidare. Fler &n
hogst fem ytterligare aktiedgare behover dock inte kontaktas, om inte styrelsens ordférande
finner att det finns sarskilda skal dartill. Nar aktieagare kontaktas med forfragan om utseende
av ledamot i valberedningen ska styrelsens ordférande uppstilla erforderliga ordningsregler
sasom senaste svarsdag etc.
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Should any of the entitled shareholders waive their right to appoint a member to the
nomination committee, the right is transferred to the fourth largest shareholder by votes,
and so on. There is however no need to contact more than five additional shareholders,
unless the chairman of the board of directors finds that there are particular reasons to do so.
When a shareholder is contacted with a request to appoint a member to the nomination
committee the chairman of the board is to issue necessary rules of conduct such as final day
to reply etc.

Namnen pé valberedningens ledaméter och namnen pa de aktieagare som har utsett
ledamoterna ska offentliggoras senast sex manader fore arsstaimman. Valberedningen utser
inom sig en ordférande. Om ledamot lamnar valberedningen innan dess arbete ar slutfort, och
valberedningen anser att det finns behov av att ersatta denna ledamot, ska ersittare utses av
samme aktiedgare som utsett den avgingne ledamoten eller, om denna aktiedgare inte langre
tillhor de rostmassigt tre storsta aktiedgarna, av den aktieagare som tillhér denna grupp. Om
aktiedgare som utsett viss ledamot viasentligen minskat sitt innehav i bolaget, och
valberedningen inte anser att det ar olampligt mot bakgrund av eventuellt behov av
kontinuitet infér nara forestaende bolagsstimma, ska ledamot utsedd av sddan aktieagare
lamna valberedningen och valberedningen erbjuda den storsta aktiedgaren som inte har utsett
ledamot i valberedningen att utse ny ledamot.

The names of the members of the nomination committee and the names of the shareholders
appointing members shall be made public no later than six months prior to the annual
general meeting. The nomination committee appoints a chairman among its members.
Should a member resign before the work of the nomination committee is concluded, and if
deemed appropriate by the nomination committee, a replacement member shall be appointed
by the shareholder that appointed the member who resigned, or, if that shareholder no
longer represents one of the three largest shareholders by votes, by the shareholder
representing such group. If a shareholder who has appointed a certain member has
substantially decreased its shareholding in the Company, and the nomination committee
does not deem it inappropriate in a view of a potential need of continuity prior to an
impending general meeting, the member shall resign from the nomination committee and the
nomination committee shall offer the largest shareholder who has not yet appointed a
member of the nomination committee to appoint a new member.

Valberedningen ska i 6vrigt ha den sammansattning och fullgéra de uppgifter som fran tid till
annan foljer av Svensk kod for bolagsstyrning. Valberedningens ledamoéter ska inte uppbéara
arvode fran bolaget. Eventuella omkostnader som uppstar i ssmband med valberedningens
arbete ska erlaggas av bolaget under forutsattning att dessa godkants av styrelsens ordforande.

The nomination committee shall further be composed and perform such tasks that from time
to time are stated in the Swedish Corporate Governance Code. The members of the
nomination committee shall not receive remuneration from the company. Any costs incurred
in connection with the work of the nomination committee shall be paid by the company,
provided that they have been approved by the chairman of the board of directors.
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Bilaga 4
Schedule 4

Beslut om inférande av ett langsiktigt incitamentsprogram for anstéllda och konsulter
innefattande (i) riktad emission av teckningsoptioner samt (ii) godkdnnande av dverlatelse av
teckningsoptioner / Resolution on implementation of a long-term incentive programme for
employees and contractors by way of (i) a directed issue of warrants and (ii) approval of
transfer of warrants

Styrelsen foreslar att bolagsstimman beslutar om inforande av ett langsiktigt
incitamentsprogram ("Teckningsoptionsprogram 2022/2025”) for anstéllda och konsulter i
bolaget och bolagets koncern innefattande (i) riktad emission av teckningsoptioner samt (ii)
godkannande av 6verlatelse av teckningsoptioner enligt nedan. Teckningsoptionerna ska
berattiga till teckning av nya aktier i bolaget.

The board of directors in Hexicon AB (publ) proposes that the general meeting resolves on
implementation of a long-term incentive programme (“Warrant programme 2022/2025")
for certain employees and consultants in the company and the company’s group by way of (i)
a directed issue of warrants and (ii) approval of transfer of warrants as set forth below. The
warrants shall entitle to subscription for new shares in the company.

Bakgrund och motiv / Background and reasons

Forevarande forslag till beslut om incitamentsprogram genom emission av teckningsoptioner
har lagts fram av styrelsen i bolaget i syfte att framja bibehallandet av de personer som
omfattas och motiverar dessa att skapa virde for aktiedgarna. Styrelsen bedomer att dessa
syften ligger i linje med samtliga aktiedgares intressen.

The proposal to launch an incentive programme by the issuance of warrants has been
prepared and presented by the board of directors in order to strengthen the retention of the
persons covered and to motivate them to create shareholder value. The board of directors
assess that these objectives are in line with all shareholders’ interests.

Incitamentsprogrammet ska omfatta vissa anstéllda och konsulter i koncernen.
Styrelseledamoéter som inte ar anstillda i koncernen tillats inte att delta. De som har ritt att
delta i incitamentsprogrammet benédmns i det f6ljande "Deltagarna”.

The programme encompasses certain employees and consultants of the group. Board
members not employed by the group are not allowed to participate. Those entitled to
participate in the incentive program are hereinafter referred to as “Participants”.



DocusSign Envelope ID: 2A65F22D-96EF-43F1-8DF0-C76F5A3A52C4

13

Villkor for emission av teckningsoptioner / Terms and conditions for the issue of warrants

1.

Bolaget ska emittera hégst 10 500 000 teckningsoptioner. Varje teckningsoption
beréttigar till teckning av en (1) ny aktie i bolaget.

The company shall issue not more than 10,500,000 warrants. Each warrant
entitles to subscription of one (1) new share in the company.

Teckningsoptionerna ska, med avvikelse fran aktieagarnas foretradesratt, endast
aga tecknas av bolaget, varefter dessa ska 6verlatas till Deltagarna i enlighet med
det av bolagsstaimman antagna beslutet och instruktioner fran bolagets styrelse.
Skalet till avvikelsen fran aktieagarnas foretradesratt ar att teckningsoptionerna
ska anvandas inom ramen for foreslaget incitamentsprogram.

The warrants may, with deviation from the shareholders’ preferential rights,
only be subscribed for by the company, after which the company is to transfer
the warrants to the Participants in accordance with the resolution adopted by
the general meeting and instructions from the board of directors of the
company. The reason for the deviation from the shareholders’ preferential
rights is that the warrants are to be used within the proposed incentive
programme.

Teckning av teckningsoptioner ska ske pa sirskild teckningslista i anslutning till
bolagsstammans emissionsbeslut, dock senast den 1 maj 2022. Styrelsen ska ha
ratt att férlanga teckningstiden.

Subscription for warrants shall be made on a separate subscription list
following the general meeting’s issue resolution, but no later than 1 May 2022.
The board of directors shall be entitled to prolong the subscription period.

Teckningsoptionerna ska emitteras vederlagsfritt till bolaget.

The warrants shall be issued without consideration (i.e. free of charge) to the
company.

Om alla emitterade teckningsoptioner tecknas av bolaget, samt 6verlats till och
utnyttjas av Deltagarna for teckning av nya aktier, kommer bolagets aktiekapital
att 6ka med 105 000 SEK (med reservation for eventuella omrékningar i enlighet
med teckningsoptionsvillkoren som framgar av bilaga A).

If all issued warrants are subscribed for by the company, transferred to and
exercised by the Participants for subscription of new shares, the company’s
share capital will increase with SEK 105,000 (subject to potential recalculations
in accordance with standard terms and conditions applicable to the warrants
set out in an Appendix A).

Teckning av nya aktier med st6d av teckningsoptionerna ska kunna ske under
perioden fran och med 12 november 2025 till och med den 12 februari 2026.
Teckning av nya aktier far i tillampliga fall inte 4ga rum under sa kallade "stangda
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perioder” enligt EU:s marknadsmissbruksférordning, eller annars i strid med
tillampliga regler avseende insiderhandel (inkluderande bolagets interna
riktlinjer i det avseendet). Teckningsoptioner som inte har utnyttjats for teckning
av nya aktier senast den 12 februari 2026 upphor att gélla.

The warrants may be exercised for subscription for new shares during the
period from and including 12 November 2025 until and including 12 February
2026. Subscription for new shares may howeuver not take place during so-called
closed periods according to the EU Market Abuse Regulation, or otherwise in
breach of relevant insider rules and regulations (including the company’s
internal guidelines in this respect). Warrants that have not been exercised for
subscription of new shares by 12 February 2026 shall lapse.

7. Varje teckningsoption beréttigar innehavaren till teckning av en (1) ny aktie i
bolaget till en teckningskurs per aktie ("Losenpriset”) motsvarande 150 procent
av den volymvigda genomsnittliga betalkursen for bolagets aktie pa Nasdaq First
North Premier Growth Market under en period om fem (5) handelsdagar
omedelbart féregdende arsstimman. Om det inte noteras négon betalkurs f6r viss
handelsdag inom angiven tidsperiod ska sadan dag inte beaktas utan
tidsperioden ska istéllet forlangas bakat i tiden med det antal narmast féregaende
handelsdagar som krévs for att perioden ska omfatta totalt fem (5) handelsdagar
med noterad betalkurs. Eventuell 6verkurs ska tillforas den fria 6verkursfonden.
Det saledes framraknade Losenpriset ska avrundas till tva decimaler varvid SEK
0,005 ska avrundas uppat. Losenpriset far aldrig understiga aktiernas kvotvéarde.

Each warrant shall entitle the warrant holder to subscribe for one (1) new share
in the company at a subscription price per share (the “Exercise Price”)
corresponding to 150 percent of the volume weighted average trading price for
the company’s share on Nasdagq First North Premier Growth Market during a
period of five (5) trading days immediately following the annual general
meeting. If no trading price is recorded for a particular trading day within the
specified period, such day shall not be taken into account, but the period shall
instead be extended forwards in time with the number of succeeding trading
days required for the period to comprise five (5) trading days with a recorded
trading price. Any amount that exceeds the quotient value shall be transferred
to the nonrestricted share premium account. The Exercise Price thus calculated
shall be rounded off to the nearest whole SEK 0.01, whereupon SEK 0.005 shall
be rounded upwards. The exercise price may never be below the quotient value
of the shares.

8. Teckningsoptionerna omfattas av sedvanliga omrakningsvillkor, som framgar av
bilaga A.

The warrants will be subject to customary recalculation conditions set out in
Schedule A.
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Tilldelningsprinciper att tillimpas i férhallande till Deltagare / Allocation principles to be
applied in relation to Participants

Bolaget ska overlata teckningsoptionerna till Deltagarna mot betalning av en premie
motsvarande teckningsoptionernas teoretiska marknadsvirde per dagen for 6verlatelsen,
beridknat enligt Black & Scholes varderingsformel av en av bolaget anlitad oberoende
varderingsman.

The warrants are to be transferred to the Participants against a premium payable by the
Participants corresponding to the theoretical market value of the warrants as of the date of
transfer, calculated by an independent valuation agent engaged by the company by use of
the Black & Scholes valuation model.

Styrelsen i bolaget ska besluta om tilldelning till Deltagarna i enlighet med f6ljande principer.
Ingen Deltagare kan erbjudas ett hogre antal teckningsoptioner 4n den maximala tilldelningen
enligt nedan.

The board of directors of the company shall resolve upon allocation to Participants in
accordance with the guidelines set forth below. No Participant may be offered a higher
number of warrants than the maximum allocation set forth below.

Kategori / Category Maximalt antal Maximalt antal
teckningsoptioner per teckningsoptioner inom
Deltagare | Maximum number | respektive kategori/
of warrants per Participant | Maximum number of warrants
within the respective
category
Ledning / Management 600 000 / 600,000 3 000 000 / 3,000,000
Anstillda / Employees 250 000 / 250,000 4 500 000 / 4,500,000
Advisors, konsulter och 300 000 / 300,000 3 000 000 / 3,000,000
nyanstallningar /
Advisors,consultants and
new recruits
Totalt / Total: - 10 500 000 / 10,500,000

Deltagarna kan valja att forvarva ett lagre men inte hogre antal teckningsoptioner &n vad
deltagarna erbjuds.

A Participant can choose to acquire a lower but not a higher number of warrants than
offered to the Participant
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Teckningsoptionsavtal / Warrant agreements

Samtliga teckningsoptioner kommer regleras av teckningsoptionsavtal vilka kommer ingés
mellan respektive Deltagare och bolaget i samband med 6verlatelsen av teckningsoptionerna
fran bolaget. Teckningsoptionsavtalet kommer innehalla bestimmelse om intjanande,
sarskilda 6verlatelsebegransningar och andra for sddana avtal sedvanliga villkor. Enligt
teckningsoptionsavtalen ska det totala antalet teckningsoptioner som tilldelats varje Deltagare
tjanas in linjart pa arsbasis (dvs. cirka 33 procent av det totala antalet teckningsoptioner
kommer att tjanas in varje ar) och villkorat av fortsatt uppdrag/anstillning i Koncernen.
Teckningsoptionsavtalen ska ingas med Deltagarna inom sex ménader fran emissionsbeslutet
och intjanandeperioden innan teckningsoptionerna kan utnyttjas for teckning av aktier ska
vara minst tre ar.

All warrants will be governed by warrant agreements to be entered into between each
Participant and the company in connection with the transfer of warrants from the company.
The warrant agreement will include a so-called vesting structure, certain transfer
restrictions and other terms and conditions customary for such agreements. According to
the warrant agreements the total number of warrants granted to each Participant shall be
vested in three equal parts on an annual basis (i.e. approximately 33% of the total number of
warrants will be vested each year) and conditional upon continued
assignments/employment with the Group. The warrant agreements shall be entered into
with the Participants within six months from the resolution to implement this program and
the vesting period until a share may be acquired may not be less than three years.

Skal till avvikelse fran aktiedgarnas foretradesrétt /| Reasons for the deviation from the
shareholders’ preferential rights

Skilen till avvikelsen fréan aktieagarnas foretradesratt ar att bolaget vill erbjuda
teckningsoptioner till vissa anstéllda och konsulter i koncernen i syfte att fraimja bibehallandet
av de personer som omfattas och motiverar dessa att skapa varde for aktiedgarna.
Teckningsoptioner som tilldelas Deltagarna inom incitamentsprogrammet avser att
sammanfora sddan individs och aktiedgarnas intressen genom att skapa en direkt korrelation
mellan Deltagarens ersiattning och aktiedgarnas avkastning. Deltagande i
incitamentsprogrammet belonar Deltagarna utefter pa bolagets resultat, matt genom
aktiepriset pa aktierna i bolaget. Darutéver majliggor incitamentsprogrammet for Deltagarna
att erhélla och bibehélla ett betydande dgande i bolaget.

The reasons for the deviation from the shareholders’ preferential rights is that the company
wishes to offer warrants to certain employees and consultants of the group in order to
strengthen the retention of the persons covered and to motivate them to contribute to the
creation of shareholder value. Warrants granted under the incentive programme to the
Participants are intended to align such individual’s and shareholder interests by attempting
to create a direct relation between compensation and shareholder return. Participation in
the incentive programme rewards overall corporate performance, as measured through the
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price of the shares in the company. In addition, the incentive programme enables the
Participants to develop and maintain a significant ownership position in the company.

Utspadning, kostnader, m.m. / Dilution, costs, etc.

Vid full teckning, 6verlatelse samt utnyttjande av samtliga 10 500 000 emitterade
teckningsoptioner, kommer totalt 10 500 000 nya aktier emitteras i bolaget (med reservation
for eventuella omrakningar i enlighet med omrakningsvillkoren som framgéar av bilaga A).
Detta skulle medféra en utspadning motsvarande cirka 2,8 procent av bolagets totala
aktiekapital och antal roster (berdknat som det maximala aktiekapitalet och antal aktier/roster
som kan emitteras, dividerat med det totala aktiekapitalet och antalet aktier/roster i bolaget
efter det att samtliga teckningsoptioner har utnyttjats). Berdkningen av utspadningen enligt
det foregaende beaktar inte de aktier som skulle kunna tillkomma vid utnyttjande av de
teckningsoptioner som utgivits i ssmband med tidigare incitamentsprogram eller till f6ljd av
ovriga forslag till beslut vid arsstamman.

Upon full subscription, transfer and exercise of all 10,500,000 issued warrants; a total of
10,500,000 new shares will be issued in the company (subject to potential recalculations in
accordance with standard terms and conditions applicable to the warrants as set forth in
Appendix A). This would lead to a dilution corresponding to approx. 2.8 per cent of the total
share capital and number of votes in the company (calculated as the maximum amount of
share capital and number of shares/votes that may be issued, divided by the total share
capital and the total number of shares/votes in the company after all warrants have been
exercised). The dilution calculation described above does not consider the shares that may be
issued in connection with an exercise of the warrants which have been issued in connection
with the previous incentive programmes or as a result of the other resolutions proposed to be
adopted by the annual general meeting.

Incitamentsprogrammet forvantas fa marginell effekt pa bolagets resultat per aktie. En
preliminar vardering av teckningsoptionernas marknadsvirde ar 0,76 SEK per
teckningsoption for teckningsperioden (per den 8 april 2022), med antagandet om ett
underliggande marknadsvarde om 2,38 SEK per aktie (per den 8 april 2022). Black & Scholes
varderingsformel har anvants vid varderingen av teckningsoptionerna, med antagande om en
riskfri ranta om 0,93 procent och en volatilitet om 65 procent.

The incentive programme is expected to have a marginal effect on the company’s earnings
per share. The market value of the warrants for the subscription period is estimated to SEK
0.76 per warrant (as per 8 April 2022), in accordance with the preliminary valuation made
based on a market value of the underlying share corresponding to SEK 2.38 (as per 8 April
2022). The Black & Scholes valuation model has been used for valuing the warrants,
assuming a risk free interest of -0.93 per cent and a volatility of 65 per cent.

Incitamentsprogrammet ar forenat med kostnader for vardering, radgivningstjanster samt
kostnader for registrering och praktisk hantering av programmet. Bolaget bedéms inte
belastas med nagra kostnader for sociala avgifter eller motsvarande. Lopande
administrationskostnader och andra kostnader ar minimala.
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There are costs associated with the incentive programme in respect of valuation, consultancy
services and costs for registration and practical management of the programme. There
should not be any security costs or similar payable by the company. Ongoing administration
costs and other costs of the programme are minimal.

Utestaende incitamentsprogram / Outstanding warrant programs

Vidare finns det 11 999 996 teckningsoptioner utestdende genom ett (1) langsiktigt
incitamentsprogram som beslutats vid extra bolagsstimma den 30 december 2020,
innefattande teckningsoptioner utgivna till styrelsens ledamoter, bolagets ledning, anstallda
och nyrekryteringar. Varje teckningsoption beréattigar innehavaren att teckna en (1) ny aktie i
bolaget till ett 16senpris om 2,80 SEK under perioden 30 juni 2023 till och med den 30
december 2023.

Furthermore, there are 11,999,996 warrants outstanding under one (1) long-term incentive
programme resolved at the extraordinary general meeting on 30 December 2020,
comprising warrants issued to members of the board of directors, management, employees
and new recruits. Each warrant entitles the holder to subscribe for one (1) new share in the
company at an exercise price of SEK 2.80 during the period from 30 June 2023 up to and
including 30 December 2023.

Om samtliga utestdende teckningsoptioner i ovanstaende incitamentsprogram skulle utnyttjas
for teckning av nya aktier skulle bolagets aktiekapital 6ka med 119 999,96 SEK genom
utgivande av 11 999 996 nya aktier (med férbehall for eventuella omrakningar i enlighet med
villkoren for teckningsoptionerna), vardera med ett kvotvirde om 0,01 SEK. Detta skulle
innebéra en utspadning motsvarande cirka 3,19 procent av bolagets totala aktiekapital
respektive antal aktier och roster (berakning baserad pa aktiekapitalet (3 638 026,86 SEK)
respektive antalet aktier och roster (363 802 686) i bolaget per dagens datum).

If all outstanding warrants under the above incentive programme were exercised for the
subscription of new shares, the Company's share capital would increase by SEK 119,999.96
through the issuance of 11,999,996 new shares (subject to any recalculations in accordance
with the terms of the warrants), each with a quotient value of SEK 0.01 per share. This would
represent a dilution equivalent to approximately 3.19 percent of the company's total share
capital and number of shares and votes (calculated on the basis of the share capital (SEK
3,638,026.86) and the number of shares and votes (363,802,686) in the company as of
today's date).

Godkannande av dverlatelse av teckningsoptioner fran bolaget till Deltagare / Approval of
transfer of warrants from the Subsidiary to Participants

Ett beslut att emittera teckningsoptioner i enlighet med forevarande forslag innefattar aven ett
godkannande av 6verlatelser av teckningsoptioner fran bolaget till Deltagarna.

A resolution to issue warrants in accordance with this proposal also includes an approval of
the transfers of warrants from the company to the Participants.

Forslagets beredning / Preparation of the proposal
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Forevarande forslag har beretts av styrelsen i samrad med externa radgivare. Det slutliga
forslaget har lagts fram av styrelsen.

This proposal has been prepared by the board of directors together with external
consultants. The final proposal has been presented by the board of directors.

Majoritetskrav / Majority requirements

Forevarande forslag om inrdttandet av ett incitamentsprogram genom emission av
teckningsoptioner, liksom godkannandet av 6verlatelse av teckningsoptioner fran bolaget till
Deltagarna, omfattas av bestimmelserna i 16 kap. aktiebolagslagen (2005:551), varfor giltigt
beslut fordrar att forslaget bitrads av aktiedgare representerande minst nio tiondelar (9/10) av
savil de avgivna rosterna som de vid stimman foretradda aktierna.

This proposal to adopt the incentive programme and to issue warrants, as well as the
approval of the transfers of warrants from the company to the Participants, is governed by
the provisions in Chapter 16 of the Swedish Companies Act, and a valid resolution therefore
requires that the proposal is supported by shareholders representing at least nine-tenths
(9/10) of the votes cast as well as of all shares represented at the meeting.

Ovrigt / Miscellaneous

Styrelsens ordférande, verkstédllande direktoren eller den styrelsen utser, ska dga ratt att vidta
de smarre justeringar i beslutet som kan visa sig erforderliga vid registrering av beslutet vid
Bolagsverket.

The chairman of the board of directors, the CEO or a person appointed by the board of
directors shall be authorised to make any minor adjustments required to register the
resolution with the Swedish Companies Registration Office.
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Bilaga 4A

VILLKOR FOR TECKNINGSOPTIONER 2022/2025 AVSEENDE NYTECKNING AV AKTIER |

HEXICON AB (PUBL)

1. Definitioner

I dessa villkor ska foljande bendmningar ha den innebord som anges nedan.

”aktiebolagslagen” aktiebolagslagen (2005:551);

”bankdag” dag som inte ar 16rdag, sondag eller annan allman helgdag eller
som betraffande betalning av skuldebrev inte dr likstilld med all-
min helgdag 1 Sverige;

”Banken” den bank eller det kontoférande institut som Bolaget vid var tid

har utsett att handha administration av teckningsoptionerna enligt
dessa villkor;

”Bolaget” Hexicon AB (publ), org.nr 556795-9894;

”Euroclear” Euroclear Sweden AB, org.nr 556112-8074;

”marknadsnotering” notering av aktie 1 Bolaget pa reglerad marknad eller annan organi-
serad handelsplats saisom Nasdaq First North Premier Growth
Market;

“optionsinnehavare” mnehavare av teckningsoption(er);

”teckning” teckning av aktier 1 Bolaget genom utnyttjande av teckningsoption
enligt 14 kap aktiebolagslagen;

”teckningskurs” den kurs till vilken teckning av nya aktier med utnyttjande av teck-
ningsoption kan ske;

”teckningsoption” ritt att teckna en ny aktie 1 Bolaget mot betalning enligt dessa vill-
kor; och

“vardag” varje dag som inte ar sondag eller allmin helgdag (dvs. dven 16rda-
gar).

2. Teckningsoptioner och registrering

Antalet teckningsoptioner uppgar till sammanlagt hogst 10 500 000. Teckningsopt-
1onerna ska representeras av teckningsoptionsbevis stillda till innehavaren eller order
1 multiplar om en (1) teckningsoption. Teckningsoptionsbevis utfirdas av Bolaget
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3.3

4.2

och Bolaget kommer utfora utbyte eller vixling av teckningsoptionsbevis pa forfra-
gan av optionsinnehavare.

Ratt att teckna nya aktier

Varje teckningsoption berittigar optionsinnehavaren till teckning av en ny aktie 1 Bo-
laget till en teckningskurs per aktie motsvarande 150 procent av den volymvigda ge-
nomsnittliga betalkursen for bolagets aktie pa Nasdaq First North Premier Growth
Market under en period om fem (5) handelsdagar omedelbart efter arsstimman. Om
det inte noteras nagon betalkurs for viss handelsdag mom angiven tidsperiod ska sa-
dan dag inte beaktas utan tidsperioden ska istillet forlingas bakat 1 tiden med det an-
tal nirmast foregaende handelsdagar som kravs for att perioden ska omfatta totalt
fem (5) handelsdagar med noterad betalkurs. Eventuell 6verkurs ska tillféras den fria
overkursfonden. Det saledes framriknade Losenpriset ska avrundas till tva decimaler
varvid SEK 0,005 ska avrundas uppat. Teckningskursen ska aldrig understiga kvot-
vardet for Bolagets aktier.

Teckningskursen, liksom antalet aktier som varje teckningsoption ger ritt att teckna,
kan bli féremal for justering 1 de fall som anges 1 punkt 8 nedan.

Teckning kan endast ske av det hela antal aktier, vartill det sammanlagda antalet teck-
ningsoptioner berattigar och som en och samma optionsinnehavare 6nskar utnyttja.
Vid sadan teckning ska bortses fran eventuell 6verskjutande del av teckningsoption,
som inte kan utnyttjas.

Anmalan om teckning av nya aktier

Anmilan om teckning av aktier kan 4ga rum under tiden fran och med den 12 no-
vember 2025 till och med den 12 februari 2026, eller sadant tidigare datum som kan
folja enligt punkt 8 nedan. Inges inte anmalan om teckning inom ovan angiven tid
upphor teckningsoptionen att galla.

For att teckning ska genomforas ska optionsinnehavare inge en skriftlig anmalan till
Bolaget med uppgivande av det antal aktier som omfattas av anmilan om teckning
samt optionsbevis representerande motsvarande antal teckningsoptioner. Anmailan
om teckning ar bindande och kan inte aterkallas.

Betalning for nya aktier

Vid anmilan om teckning ska betalning samtidigt etliggas for det antal nya aktier
som anmalan om teckning avser. Betalning ska ske kontant till ett av Bolaget anvisat
bankkonto.

Registrering av nya aktier i aktieboken

Sedan anmalan om teckning och betalning for tecknade aktier har erlagts, verkstalls
teckning genom att de nya aktierna upptas 1 Bolagets aktiebok. Sedan registrering har



DocusSign Envelope ID: 2A65F22D-96EF-43F1-8DF0-C76F5A3A52C4

skett hos Bolagsverket blir registreringen av de nya aktierna i aktieboken slutgiltig.
Som framgar av punkt 8 nedan senareliaggs 1 vissa fall tidpunkten for sadan registre-
ring.

7. Utdelning pa ny aktie

Aktie som utgivits efter teckning medfor ritt till vinstutdelning forsta gangen pa den
avstamningsdag for utdelning som infaller nirmast efter det att de nya aktierna slut-
giltigt upptagits 1 Bolagets aktiebok.

8. Omrakning av teckningskurs och antal aktier

Betriffande den ritt som ska tillkomma optionsinnehavare i de situationer som anges
nedan ska foljande gilla:

A.  Fondemission

Vid fondemission ska teckning — dar anmalan om teckning gors pa sadan tid att till-
delning av aktier inte kan verkstallas senast pa tionde kalenderdagen fore den bolags-
stimma som ska prova fragan om fondemission — verkstallas forst sedan stimman
beslutat om fondemissionen. Aktier som tillkommer pa grund av teckning som verk-
stalls efter beslutet om fondemission upptas pa optionsinnehavares avstimnings-
konto sasom interimsaktier, vilket innebar att sidana aktier inte omfattas av beslut
om fondemission. Slutlig registrering pa avstimningskonto sker forst efter avstim-
ningsdagen for fondemissionen.

Vid teckning som verkstalls efter beslut om fondemission tillaimpas en omriknad
teckningskurs liksom ett omraknat antal aktier som varje teckningsoption ger ritt att
teckna. Omrikningarna utfors av Bolaget enligt foljande:

Omriknad teckningskurs = (féregaende teckningskurs) x (antalet aktier 1 Bolaget fore
fondemissionen) / (antalet aktier i Bolaget efter fondemissionen)

Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (foregaende
antal aktier som varje teckningsoption berittigar till teckning av) x (antalet aktier 1
Bolaget efter fondemissionen) / (antalet aktier i Bolaget fore fondemissionen)

Den enligt ovan omriknade teckningskursen och det omriknade antalet aktier som
varje teckningsoption ger ritt att teckna ska faststallas av Bolaget snarast efter bolags-
staimmans beslut om fondemissionen men tillampas forst efter avstaimningsdagen for
fondemissionen.

B. Sammanlaggning eller uppdelning av aktien 1 Bolaget

Genomfor Bolaget en sammanlaggning eller uppdelning (split) av aktierna, ska be-
stimmelserna 1 moment A ovan dga motsvarade tillimpning. Saisom avstimningsdag
ska anses den dag da sammanliggningen eller uppdelningen verkstalls av Euroclear
pa begiran av Bolaget.
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C. Nyemission

Genomfor Bolaget en nyemission av aktier mot kontant betalning eller kvittning med
foretradesratt for aktieagarna, ska foljande gilla betriffande ratten till deltagande 1 ny-
emissionen for aktie som tillkommit pa grund av teckning med utnyttjande av teck-
ningsoption.

1. Beslutas nyemissionen av styrelsen under férutsittning av bolagsstim-
mans godkannande eller med stod av bolagsstimmans bemyndigande,
ska 1 beslutet om nyemissionen anges den senaste dag da teckning ska
vara verkstalld for att aktie, som tillkommit genom teckning enligt dessa
villkor, ska medfora ritt att delta 1 nyemissionen.

2. Beslutas nyemissionen av bolagsstimman, ska teckning — dir anmalan
om teckning gors pa sadan tid, att teckningen inte kan verkstallas senast
pa femte vardagen fore den bolagsstimma som ska préva fragan om nye-
mission — verkstillas forst sedan stimman beslutat om denna. Aktier
som tillkommer pa grund av nyteckning som verkstalls efter emissions-
beslutet upptas interimistiskt pa avstamningskonto, vilket innebar att de
inte ger ritt att delta 1 nyemissionen. Slutlig registrering pa avstimnings-
konto sker forst efter avstamningsdagen for nyemissionen.

Vid teckning som verkstalls pa sadan tid att ratt till att delta 1 nyemissionen inte fore-
ligger tillimpas en omriknad teckningskurs och ett omriknat antal aktier som varje
teckningsoption ger ritt att teckna. Omrakningarna ska utforas av Bolaget enligt fol-
jande:

Omriknad teckningskurs = (foregaende teckningskurs) x (aktiens genomsnittliga
marknadskurs under den 1 emissionsbeslutet faststillda teckningstiden (1 det féljande
benimnd “aktiens genomsnittskurs”)) / (aktiens genomsnittskurs ¢kad med det pa
grundval dirav framriknade teoretiska vardet pa teckningsritten)

Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregaende
antal aktier, som varje teckningsoption ger ratt att teckna) x (aktiens genomsnittskurs
okad med det pa grundval dirav framriknade teoretiska virdet pa teckningsritten) /
(aktiens genomsnittskurs)

Aktiens genomsnittskurs ska anses motsvara genomsnittet av det for varje handels-
dag under teckningstiden framriknade medeltalet av den under dagen noterade
hogsta och lagsta betalkursen enligt den kurslista pa vilken aktien ir noterad. I avsak-
nad av notering av betalkurs ska 1 stillet den senaste noterade képkursen inga 1 berak-
ningen. Noteras varken betalkurs eller kopkurs under viss dag, ska vid berikningen
av aktiens genomsnittskurs bortses fran sadan dag.

Det teoretiska virdet pa teckningsritten ska beraknas enligt foljande:
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Teoretiskt virde pa teckningsritten = (det nya antal aktier som hogst kan komma att
utges enligt emissionsbeslutet) x ((aktiens genomsnittskurs) - (emissionskursen for
den nya aktien)) / (antalet aktier fore emissionsbeslutet)

Uppstar hirvid ett negativt virde, ska det teoretiska vardet pa teckningsritten be-
stammas till noll.

Den enligt ovan omriknade teckningskursen och det omriknade antalet aktier som
varje teckningsoption ger ratt att teckna ska faststillas av Bolaget tva bankdagar efter
utgingen av teckningstiden och tillimpas vid varje nyteckning som verkstills diref-
ter.

Om Bolagets aktier vid tidpunkten for emissionsbeslutet mte ar féremal for mark-
nadsnotering, ska en hiremot svarande omrikning ske, dels av teckningskursen, dels
av det antal aktier som varje teckningsoption ger ritt att teckna. Omrakningen, som
ska utforas av Bolaget, ska ha som utgiangspunkt att virdet pa teckningsoptionerna
ska lamnas oférandrat.

Under tiden innan den omraknade teckningskursen och det omriknade antalet aktier
som varje teckningsoption ger ritt att teckna har faststillts, verkstills teckning endast
preliminirt. Slutlig registrering pa avstamningskonto sker forst sedan den omriknade
teckningskursen och det omriknade antalet aktier som varje teckningsoption ger ritt
att teckna har faststallts.

D.  Emission av teckningsoptioner eller konvertibler enligt 14 respektive 15 kap.
aktiebolagslagen

Genomfor Bolaget en emission av teckningsoptioner eller konvertibler — 1 bada fallen
med fOretradesritt for aktieagarna att teckna sadana aktierelaterade instrument mot
kontant betalning eller kvittning — ska betraffande ratten till att delta 1 emissionen for
aktie som utgivits vid teckning bestimmelserna 1 moment C, forsta stycket punkterna
1 och 2 aga motsvarande tillimpning.

Vid teckning som verkstalls pa sadan tid att ratt till deltagande 1 emissionen inte fore-
ligger, tillimpas en omriknad teckningskurs och ett omraknat antal aktier som varje
teckningsoption ger ratt att teckna. Omrakningarna ska utforas av Bolaget enligt f6l-
jande:

Omriknad teckningskurs = (foregaende teckningskurs) x (aktiens genomsnittliga
marknadskurs under den 1 emissionsbeslutet faststillda teckningstiden (1 det féljande
benimnd “aktiens genomsnittskurs”)) / (aktiens genomsnittskurs ckad med teck-
ningsrittens virde).

Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregaende
antal aktier som varje teckningsoption berattigar till teckning av) x (aktiens genom-
snittskurs 6kad med teckningsrittens virde) / (aktiens genomsnittskuts).

Aktiens genomsnittskurs beriknas 1 enlighet med vad som angivits 1 moment C ovan.
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Teckningsrittens virde ska anses motsvara genomsnittet av det for varje handelsdag
under teckningstiden framriknade medeltalet av den under dagen noterade hogsta
och lagsta betalkursen enligt den kurslista pa vilken teckningsratten ar noterad. I av-
saknad av notering av betalkurs ska 1 stillet den senaste noterade kopkursen inga 1
berikningen. Noteras varken betalkurs eller kopkurs under viss dag, ska vid berik-
ningen av teckningsrittens varde bortses fran sadan dag.

Om teckningsratten inte ar foremal for marknadsnotering, ska teckningsrattens varde
sa langt mojligt faststillas med ledning av den forandring 1 marknadsvirde avseende
Bolagets aktier som kan bedomas ha uppkommit till foljd av emissionen av teck-
ningsoptionerna eller konvertiblerna.

Den enligt ovan omriknade teckningskursen och det omriknade antalet aktier som
varje teckningsoption ger ritt att teckna ska faststillas av Bolaget tva bankdagar efter
utgangen av teckningstiden och tillaimpas vid varje nyteckning som verkstalls daref-
ter.

Om Bolagets aktier vid tidpunkten f6r emissionsbeslutet inte ar féremal f6r mark-
nadsnotering, ska en haremot svarande omrakning ske, dels av teckningskursen, dels
av det antal aktier som varje teckningsoption ger ritt att teckna. Omrakningen, som
ska utforas av Bolaget, ska ha som utgangspunkt att virdet pa teckningsoptionerna
ska lamnas oforandrat.

Vid teckning som verkstills under tiden innan den omriknade teckningskursen och
det omriknade antalet aktier som varje teckningsoption ger ratt att teckna har fast-
stillts, verkstalls teckning endast preliminart. Slutlig registrering pa avstimningskonto
sker forst sedan den omraknade teckningskursen och det omriknade antalet aktier
som varje teckningsoption ger ritt att teckna har faststallts.

E.  Vissa andra fall av erbjudanden till aktiedgarna

Skulle Bolaget i andra fall in som avses i moment A-D ovan limna erbjudande till
aktiedgarna att, med foretridesratt for aktiedgarna enligt principerna i 13 kap 1 § ak-
tiebolagslagen, av Bolaget forvarva vardepapper eller rittighet av nagot slag eller be-
sluta att, enligt ovan nimnda principer, till aktiedgarna utdela sadana virdepapper el-
ler rattigheter utan vederlag, ska vid teckning som pakallas pa sadan tid, att darige-
nom erhallen aktie inte medfor ritt att delta 1 erbjudandet, tillimpas en omraknad
teckningskurs och ett omraknat antal aktier som varje teckningsoption ger ratt att
teckna. Omrakningen ska utféras av Bolaget enligt foljande:

Omriknad teckningskurs = (foregiende teckningskurs) x (aktiens genomsnittliga
marknadskurs under den 1 erbjudandet faststallda anmalningstiden (1 det féljande be-
namnd “aktiens genomsnittskurs”) / (aktiens genomsnittskurs 6kad med virdet av
ratten till att delta 1 erbjudandet (1 det foljande benimnd “inkopsrittens virde”)

Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregaende
antal aktier som varje teckningsoption ger ritt att teckna) x (aktiens genomsnittskurs
okad med inkopstittens virde) / (aktiens genomsnittskurs)
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Aktiens genomsnittskurs beraknas 1 enlighet med bestimmelserna 1 moment C ovan.

For det fall aktiedgarna erhallit inkopsritter och handel med dessa agt rum, ska virdet
av ratten att delta 1 erbjudandet anses motsvara inkopsrittens varde. Inkopsrittens
virde ska hirvid anses motsvara genomsnittet av det for varje handelsdag under an-
milningstiden framraknade medeltalet av den under dagen noterade hogsta och
lagsta betalkursen enligt den kurslista pa viken inképsratten noteras. I avsaknad av
noterad betalkurs ska 1 stillet den senaste noterade kopkursen inga 1 berakningen.
Noteras varken betalkurs eller kopkurs under viss dag, ska vid berikningen av in-
kopsrattens varde bortses fran sadan dag.

For det fall aktiedgarna inte erhallit inkopsritter eller om sadan handel med inkops-
ritter som avses 1 foregaende stycke inte dgt rum, ska omrikning av teckningskurs
ske med tillimpning sa langt mojligt av de principer som anges ovan 1 detta moment
E, varvid foljande ska gilla. Om notering sker av de vardepapper eller rittigheter som
erbjuds aktieagarna, ska vardet av ritten att delta 1 erbjudandet anses motsvara ge-
nomsnittet av det for varje handelsdag under 25 handelsdagar fran och med forsta
dagen for sidan notering framriknade medeltalet av den under dagen noterade
hogsta och lagsta betalkursen vid affarer 1 dessa vardepapper eller rattigheter pa den
marknadsplats vid vilken nimnda virdepapper eller rattigheter ar noterade, 1 fore-
kommande fall minskat med det vederlag som betalats for dessa 1 samband med er-
bjudandet. I avsaknad av noterad betalkurs ska 1 stillet den senaste noterade kopkur-
sen inga 1 berdkningen. Noteras varken betalkurs eller kopkurs under viss dag, ska vid
berikningen av virdet av ritten att delta 1 erbjudandet bortses fran sadan dag. Vid
omrikning enligt detta stycke av teckningskursen och det antal aktier som varje teck-
ningsoption ger ritt att teckna, ska nimnda period om 25 handelsdagar anses mot-
svara den 1 erbjudandet faststallda anmalningstiden enligt forsta stycket 1 detta mo-
ment E.

Om notering inte sker av de virdepapper eller rittigcheter som erbjuds aktiedgarna,
ska virdet av ratten att delta 1 erbjudandet sa langt mojligt faststallas med ledning av
den forandring 1 marknadsvarde avseende Bolagets aktier som kan bedémas ha upp-
kommit till f6ljd av erbjudandet.

Den enligt ovan omriknade teckningskursen och det antal aktier som varje teck-
ningsoption ger ratt att teckna ska faststillas av Bolaget snarast efter det att virdet av
ritten att delta 1 erbjudandet kunnat beriknas.

Om Bolagets aktier vid tidpunkten for erbjudandet inte dr féremal f6r marknadsnote-
ring, ska en hiaremot svarande omrakning ske, dels av teckningskursen, dels av det
antal aktier som varje teckningsoption ger ritt att teckna. Omrakningen, som ska ut-
foras av Bolaget, ska ha som utgangspunkt att virdet pa teckningsoptionerna ska
lamnas oforandrat.

Vid teckning som verkstills under tiden innan den omriknade teckningskursen och
det omriknade antalet aktier som varje teckningsoption ger ratt att teckna har fast-
stillts, verkstalls teckning endast preliminart. Slutlig registrering pa avstimningskonto
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sker forst sedan den omraknade teckningskursen och det omriknade antalet aktier
som varje teckningsoption ger ritt att teckna har faststallts.

F. Likabehandling av optionsinnehavare och aktieagare

Vid nyemission av aktier mot kontant betalning eller kvittning med foretradesritt for
aktiedgarna eller emission enligt 14 eller 15 kap aktiebolagslagen mot kontant betal-
ning eller kvittning med foretradesratt for aktiedgarna, far Bolaget besluta att ge
samtliga optionsinnehavare samma foretradesritt som aktieagarna. Darvid ska varje
optionsinnehavare, utan hinder av att teckning inte har skett eller verkstillts, anses
vara agare till det antal aktier som optionsinnehavaren skulle ha erhallit, om aktie-
teckning verkstillts enligt den teckningskurs och det antal aktier som varje tecknings-
option ger ritt att teckna som gallde vid tidpunkten for emissionsbeslutet.

Om Bolaget beslutar att limna ett sadant erbjudande som beskrivs 1 moment E ovan,
ska vad som anges 1 foregaende stycke tillimpas pa motsvarande satt, dock att det an-
tal aktier som optionsinnehavaren ska anses vara agare till 1 sadant fall ska faststillas
pa grundval av den teckningskurs och det antal aktier som varje teckningsoption ger
ratt att teckna vid tidpunkten for beslutet att limna erbjudandet.

Om Bolaget beslutar att ge optionsinnehavarna foretradesratt 1 enlighet med vad som
anges 1 detta moment F, ska ingen omrakning ske enligt moment C, D eller E ovan
av teckningskursen eller det antal aktier som varje teckningsoption ger ratt att teckna.

G. Utdelning

Om Bolaget beslutar att limna kontant utdelning till aktieigarna med ett belopp som,
tillsammans med andra utbetalda utdelningar under samma rikenskapsar, 6verstiger
30 procent av aktiens genomsnittskurs under en period av 25 handelsdagar narmast
fore den dag da styrelsen for Bolaget offentliggor sin avsikt att till bolagsstimman
limna forslag om sadan utdelning, ska vid teckning som pakallas pa sadan tid att dari-
genom erhallen aktie inte medfor ratt till erhallande av sadan utdelning, tillampas en
omraknad teckningskurs liksom ett omriknat antal aktier som varje teckningsoption
ger ratt att teckna. Omrikningen ska baseras pa den del av den sammanlagda utdel-
ningen som Overstiger 15 procent av aktiens genomsnittskurs under ovan nimnd pe-
riod (1 det foljande benimnd “extraordinir utdelning”).

Omrikningen genomfors av Bolaget enligt foljande:

Omriknad teckningskurs = (foregiende teckningskurs) x (aktiens genomsnittliga
marknadskurs under en period om 25 handelsdagar raknat fran och med den dag da
aktien noteras utan ritt till extraordinir utdelning (1 det f6ljande benamnd “aktiens
genomsnittskurs™)) / (aktiens genomsnittskurs 6kad med den extraordinira utdelning
som utbetalas per aktie)

Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregaende
antal aktier som varje teckningsoption ger ritt att teckna) x (aktiens genomsnittskurs
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okad med den extraordinira utdelning som utbetalas per aktie) / (aktiens genom-
snittskurs)

Aktiens genomsnittskurs ska anses motsvara genomsnittet av det for varje handels-
dag under ovan angiven period om 25 handelsdagar framriknade medeltalet av den
under dagen noterade hogsta och liagsta betalkursen enligt den kurslista pa vilken ak-
tien dr noterad. I avsaknad av notering av betalkurs ska 1 stillet den senaste noterade
kopkursen inga i berdkningen. Noteras varken betalkurs eller kopkurs under viss dag,
ska vid berikningen av aktiens genomsnittskurs bortses fran sidan dag.

Den omriknade teckningskursen liksom det omraknade antalet aktier som varje teck-
ningsoption ger ratt att teckna faststills av Bolaget tva bankdagar efter utgangen av
ovan angiven period om 25 handelsdagar och tillimpas vid nyteckning som verkstalls
fran och med den dag da aktien noteras utan ratt till extraordinir utdelning.

Om Bolagets aktier vid tidpunkten for utdelningsbeslutet inte ar foremal f6r mark-
nadsnotering och det beslutas om kontant utdelning som tillsammans med andra ut-
delningar under samma rikenskapsar, 6verstiger 100 procent av Bolagets resultat ef-
ter skatt enligt faststalld koncernresultatrikning for rakenskapsaret narmast fore det
ar utdelningen beslutas och 30 procent av Bolagets virde, ska vid teckning som pa-
kallas pa sadan tid att darigenom erhallen aktie inte medfor ratt till erhallande av sa-
dan utdelning, tillimpas en omriknad teckningskurs och ett omriknat antal aktier
som varje teckningsoption ger ritt att teckna. Omriakningen ska baseras pa den del av
den sammanlagda utdelningen som 6verstiger 100 procent av Bolagets resultat efter
skatt och 30 procent av Bolagets virde (extraordmnir utdelning) och ska utforas av
Bolaget 1 enlighet med ovan angivna principet.

Under tiden innan den omriknade teckningskursen och det omriknade antalet aktier
som varje teckningsoption ger ratt att teckna har faststillts, verkstills teckning endast
preliminart. Slutlig registrering pa avstamningskonto sker forst sedan den omriknade
teckningskursen och det omriknade antalet aktier som varje teckningsoption ger ratt
att teckna har faststallts.

H.  Minskning av aktiekapitalet

Om Bolagets aktiekapital skulle minskas med aterbetalning till aktieAgarna — och sa-
dan minskning ir obligatorisk — tillimpas en omriknad teckningskurs liksom ett om-
raknat antal aktier som varje teckningsoption ger ritt att teckna.

Omrikningen genomfors av Bolaget enligt foljande:

Omriknad teckningskurs = (foregiende teckningskurs) x (aktiens genomsnittliga
marknadskurs under en period om 25 handelsdagar raknat fran och med den dag da
aktien noteras utan ritt till aterbetalning (1 det féljande benamnd “aktiens genom-
snittskurs”)) / (aktiens genomsnittskurs 6kad med det belopp som dterbetalas per ak-
tie)
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Omriknat antal aktier som varje teckningsoption ger ritt att teckna = (féregaende
antal aktier som varje teckningsoption ger ritt att teckna) x (aktiens genomsnittskurs
okad med det belopp som dtetbetalas per aktie) / (aktiens genomsnittskurs)

Aktiens genomsnittskurs beraknas 1 enlighet med bestimmelserna 1 moment C ovan.

Vid omrikning enligt ovan och dir minskningen sker genom inlosen av aktier, ska 1
stallet f6r det faktiska belopp som aterbetalas per aktie ett beraknat aterbetalningsbe-
lopp anvindas enligt foljande

Beriknat aterbetalningsbelopp per aktie = (det faktiska belopp som aterbetalas per
mnlost aktie minskat med aktiens genomsnittliga marknadskurs under en period om
25 handelsdagar narmast fore den dag da aktien noteras utan ratt till att delta 1 minsk-
ningen (i det foljande benimnd “aktiens genomsnittskurs”)) / (det antal aktier i Bola-
get som ligger till grund for inlésen av en aktie minskat med talet 1)

Aktiens genomsnittskurs beraknas 1 enlighet med bestimmelserna 1 moment C ovan.

Den enligt ovan omriknade teckningskursen och det omriknade antalet aktier som
varje teckningsoption ger ratt att teckna ska faststillas av Bolaget tva bankdagar efter
utgingen av den angivna perioden om 25 handelsdagar och ska tillimpas vid teck-
ning som verkstills direfter.

Under tiden innan den omraknade teckningskursen och det omriknade antalet aktier
som varje teckningsoption ger ritt att teckna har faststillts, verkstills teckning endast
preliminirt. Slutlig registrering pa avstamningskonto sker forst sedan den omriknade
teckningskursen och det omriknade antalet aktier som varje teckningsoption ger ritt
att teckna har faststallts.

Om Bolagets aktickapital skulle minskas genom mlosen av aktier med aterbetalning
till aktiedgarna och sadan minskning inte dr obligatorisk, eller om Bolaget — utan att
fraga ir om minskning av aktiekapital — skulle genomfora aterkop av egna aktier men
dir, enligt Bolagets bedomning, minskningen med hansyn till dess tekniska utform-
ning och ekonomiska effekter ar att jamstilla med minskning som ar obligatorisk, ska
omrikning av teckningskursen och det antal aktier som varje teckningsoption ger ritt
att teckna ske med tillampning sa langt mojligt av de principer som anges 1 detta mo-
ment H.

Om Bolagets aktier vid tidpunkten for minskningen av aktiekapitalet inte ar foremal
for marknadsnotering, ska en hiremot svarande omrikning av teckningskursen och
ett omraknat antalet aktier som varje teckningsoption ger ratt att teckna faststallas av
Bolaget 1 enlighet med de principer som anges 1 detta moment H.

1. Omrikning ska leda till skaligt resultat

Om Bolaget genomfor atgird som avses i moment A-E, G eller H ovan och skulle,
enligt Bolagets bedomning, tillimpning av harfor avsedd omrakningsformel, med
hinsyn till atgardens tekniska utformning eller av annat skil, inte kunna ske eller leda
till att den ekonomiska kompensation som optionsinnehavarna erhaller 1 forhallande
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till aktiedgarna inte ar skilig, ska Bolaget genomfora omrikningen av teckningskursen
och det antal aktier som varje teckningsoption ger ritt att teckna pa satt Bolaget fin-
ner andamalsenligt 1 syfte att omrakningen leder till ett skiligt resultat.

J. Avrundning

Vid omrikning av teckningskursen enligt ovan ska denna avrundas till helt tiotal ore,
varvid fem ore ska avrundas nedit och antalet aktier avrundas till tva decimaler.

K.  Fusion enligt 23 kap 15 § aktiebolagslagen och delning

Skulle bolagsstimma, enligt 23 kap 15 § aktiebolagslagen, godkinna — eller samtliga
aktiedgare 1 deltagande bolag 1 enlighet med fjarde stycket 1 nimnda paragraf under-
teckna — fusionsplan varigenom Bolaget ska uppga 1 annat bolag, eller om bolags-
stamman, enligt 24 kap 17 § aktiebolagslagen, skulle godkanna — eller samtliga aktiea-
gare 1 deltagande bolag 1 enlighet med fjarde stycket 1 nimnda paragraf underteckna —
delningsplan varigenom Bolaget ska upplosas utan likvidation, far anmalan om teck-
ning darefter ej ske.

Senast 60 kalenderdagar innan bolagsstamman tar slutlig stillning till fragan om fus-
ion eller delning enligt ovan, eller om fusions- eller delningsplanen ska undertecknas
av samtliga aktieagare 1 deltagande bolag senast 60 kalenderdagar fore det att sadant
undertecknande sker, ska de kinda optionsinnehavarna genom skriftligt meddelande
enligt punkten 10 nedan underrattas om fusions- eller delningsavsikten. I meddelan-
det ska en redogorelse limnas for det huvudsakliga innehallet 1 den avsedda fusions-
eller delningsplanen samt ska optionsinnehavarna erinras om att anmalan om teck-
ning inte far pakallas, sedan slutligt beslut fattats om fusion eller delning, eller sedan
fusions eller delningsplan undertecknats, 1 enlighet med vad som angivits 1 forega-
ende stycke.

Skulle Bolaget limna meddelande om avsedd fusion eller delning enligt ovan, ska
optionsinnehavare — oavsett vad som 1 punkten 4 ovan sags om tidigaste tidpunkt for
anmilan om teckning — dga ritt att gora anmilan om teckning fran den dag da med-
delandet lamnats om fusions- eller delningsavsikten, forutsatt att teckning kan verk-
stallas senast (1) pa tionde kalenderdagen fore den bolagsstimma vid vilken fusions-
planen varigenom Bolaget ska uppga 1 annat bolag eller delningsplanen varigenom
Bolaget ska upplosas utan likvidation ska godkannas, eller (i) om fusions- eller del-
ningsplanen ska undertecknas av samtliga aktieagare 1 deltagande bolag senast pa ti-
onde kalenderdagen fore det att sadant undertecknande sker.

L. Fusion enligt 23 kap 28 § aktiebolagslagen och tvangsinlosensforfarande

Om Bolagets styrelse upprittar en fusionsplan enligt 23 kap 28 § aktiebolagslagen,
varigenom Bolaget ska uppga 1 annat bolag eller Bolagets aktier blir féremal for
tvangsinlosensforfarande enligt 22 kap aktiebolagslagen, ska foljande galla.

Ager ett svenskt moderbolag samtliga aktier 1 Bolaget, och avser Bolagets styrelse att
uppritta en fusionsplan enligt 1 féregaende stycke angivet lagrum, ska Bolaget, f6r det
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fall att sista dag for anmalan om teckning enligt punkten 4 ovan infaller efter det att
sadan avsikt foreligger, faststalla en ny sista dag for anmailan om teckning (slutdagen).
Slutdagen ska mfalla inom 60 kalenderdagar fran det att sidan avsikt forelag, eller,
om offentliggérande av sadan avsikt skett, fran offentliggérandet.

Ager en aktiedgare (majoritetsaktieigaren) ensam eller tillsammans med dotterforetag
aktier representerande si stor andel av samtliga aktier 1 Bolaget att majoritetsaktiedga-
ren, enligt vid var tid gallande lagstiftning, har ratt att pakalla tvangsinlosen av ater-
staende aktier och offentligg6r majoritetsaktiedgaren sin avsikt att pakalla tvangsinlo-
sen av aterstaende aktier, ska vad som 1 foregaende stycke sags om slutdagen aga
motsvarande tillimpning,.

Efter det att slutdagen faststallts, ska optionsinnehavaren — oavsett vad som 1 punk-
ten 4 ovan sags om tidigaste tidpunkt fo6r anmalan om teckning — 4ga ritt att gora sa-
dan anmalan fram till slutdagen. Bolaget ska senast fyra veckor fore slutdagen genom
skriftligt meddelande enligt punkten 10 nedan erinra de kinda optionsinnehavarna
om denna ritt samt att anmalan om teckning inte far ske efter slutdagen.

M. Likvidation

Om det beslutas att Bolaget ska trada 1 likvidation enligt 25 kap aktiebolagslagen far
teckning, oavsett grunden for likvidation, direfter inte ske. Ratten att begira teckning
upphor samtidigt med likvidationsbeslutet oavsett om detta beslut har vunnit laga
kraft.

Senast 60 kalenderdagar innan bolagsstimma tar stillning till fraga om Bolaget ska
trida 1 likvidation enligt 25 kap 1 § aktiebolagslagen ska de kinda optionsinnehavarna
genom meddelande enligt punkt 10 nedan underrattas om den planerade likvidat-
ionen. Underrittelsen ska innehélla en erinran om att teckning inte far ske efter be-
slut om likvidation.

Om Bolaget lamnar underrattelse om avsedd likvidation enligt ovan, ska optionsinne-
havare — oavsett vad som 1 punkt 4 ovan sigs om tidigaste tidpunkt for teckning —
aga ratt att pakalla teckning fran den dag da underrittelsen limnats, forutsatt att teck-
ning kan verkstillas senast pa tionde kalenderdagen fore den bolagsstimma vid vil-
ken fragan om Bolagets likvidation ska behandlas.

Oavsett vad under moment K-M ovan sagts om att anmilan om teckning inte far ske
efter beslut om likvidation, godkinnande av fusionsplan/delningsplan eller efter ut-
gangen av ny slutdag vid fusion, ska ritten att gora anmilan om teckning ater mtrada
for det fall att likvidationen upphor respektive fusionen eller delningen inte genom-
fors.

N. Konkurs

Vid Bolagets konkurs far teckning med utnyttjande av teckningsoption inte ske. Om
konkursbeslutet hiavs av hogre ratt, aterintrader ratten till teckning.
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Andring av optionsvillkor

Bolaget dger ritt att besluta om andring av dessa optionsvillkor 1 den man lagstift-
ning, domstolsavgorande eller myndighetsbeslut sa kriver eller om det enligt Bolaget
1 6vrigt av praktiska skil dr andamalsenligt eller n6dvindigt och optionsinnehavarnas

rattigheter inte 1 nagot avseende forsamras.

Meddelanden

Meddelanden avseende teckningsoptionerna ska — om inte annat stadgas 1 dessa vill-
kor — skickas skriftligen till optionsinnehavaren pa dennes av Bolaget senast kinda
postadress. Optionsinnehavare ska utan dr6jsmal underratta Bolaget om namn och
adress liksom eventuella andringar 1 desamma, for inférande 1 Bolagets teckningsopt-
1onsforteckning.

Begransning av ansvar

I fraga om de atgarder som enligt dessa optionsvillkor ankommer pa Bolaget,
Euroclear eller Banken giller — med beaktande av bestimmelserna 1 lagen
(1998:1479) om vardepapperscentraler och kontoforing av finansiella instrument —
att ansvarighet inte kan goras gillande for skada, som beror av svensk eller utlindsk
lag, svensk eller utlaindsk myndighetsatgard, krigshandelse, strejk, blockad, bojkott,
lockout eller annan liknande omstindighet. Forbehallet 1 fraga om strejk, blockad,
bojkott och lockout giller daven om Bolaget, Huroclear eller Banken vidtar eller ar f6-
remal for sadan konfliktatgard.

Furoclear ir inte heller skyldigt att 1 andra fall ersatta skada som uppkommer, om
Euroclear varit normalt aktsam. Motsvarande ansvarbegrinsning ska gilla dven for
Bolaget och Banken. Harutover giller att Bolaget och Banken inte 1 nagot fall ar an-
svarig for indirekt skada.

Foreligger hinder for Bolaget, Euroclear eller Banken att vidta atgird pa grund av
omstandighet som anges 1 forsta stycket, far atgarden uppskjutas till dess hindret har
upphort.

Tillamplig lag och forum

Dessa villkor och alla rittsliga frigor med anknytning till teckningsoptionerna ska av-
goras och tolkas enligt svensk ratt. Talan rorande optionsvillkoren ska vickas vid
Stockholms tingsritt eller vid sadant annat forum vars behorighet skriftligen accepte-

ras av Bolaget.
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N.B. The English text is an unofficial office translation and in case of any discrepancies between the Swedish
text and the English translation, the Swedish text shall prevatl.

Schedule 4A

TERMS AND CONDITIONS FOR WARRANTS 2022/2025 REGARDING SUBSCRIPTION FOR
NEW SHARES IN HEXICON AB (PUBL)

1. Definitions

In these terms and conditions, the following terms shall have the meaning given below.

”Companies Act”

“business day”

”’the Bank”

”the Company”
“Furoclear”

,,listmg’,

?warrant holder”

”subscription”

”subscription price”

warrant”

“weekday”

the Swedish Companies Act (SFS 2005:551);

a day which 1s not a Saturday, Sunday or other public holiday or,
with respect to the payment of promissory notes, is not equated
with a public holiday in Sweden;

the bank or account operator which the Company at each time has
appointed to handle the administration of the warrants in accord-
ance with these terms and conditions;

Hexicon AB (publ), company reg. no. 556795-9894;
Euroclear Sweden AB, company reg. no. 556112-8074;

listing of shares in the Company on a regulated market or other or-
ganized marketplace such as Nasdaq First North Premier Growth
Market;

a person holding warrant(s);

subscription of shares in the Company through exercise of war-
rants in accordance with Chapter 14 of the Companies Act;

the price at which subscription for the new shares may take place

on exercise of warrants;

the right to subscribe for one new share in the Company i ex-
change for payment in accordance with these terms and condi-
tions; and

each day which is not a Sunday or public holiday (i.e. including Sat-
urdays).

2. Warrants and registration

The number of warrants amounts to no more than 10,500,000. The warrants shall be

represented by warrant certificates 1ssued to the holder or order representing multi-

ples of one (1) warrant. Warrant certificates are issued by the Company and the
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3.2

3.3

4.2

Company will effect exchanges and conversions of warrant certificates upon request
by warrant holders.

The right to subscribe for new shares

Each warrant shall entitle the warrant holder to subscribe for one (1) new share in
the company at a subscription price per share (the “Exercise Price”) corresponding
to 150 percent of the volume weighted average trading price for the company’s share
on Nasdaq First North Premier Growth Market during a period of five (5) trading
days immediately following the annual general meeting. If no trading price 1s rec-
orded for a particular trading day within the specified period, such day shall not be
taken into account, but the period shall instead be extended forwards in time with
the number of succeeding trading days required for the period to comprise five (5)
trading days with a recorded trading price. Any amount that exceeds the quotient
value shall be transferred to the nonrestricted share premium account. The Exercise
Price thus calculated shall be rounded off to the nearest whole SEK 0.01, whereupon
SEK 0.005 shall be rounded upwards. The exercise price may never be below the

quotient value of the shares.

The subscription price and the number of shares for which each warrant entitles the
warrant holder to subscribe may be recalculated in the circumstances set out in sec-
tion 8 below.

Subscription may only take place in respect of the entire number of shares for which
the total number of warrants entitles the warrant holder to subscribe and which a sin-
gle warrant holder desires to exercise. On such subscription, any excess fractions of
warrants which cannot be exercised shall be disregarded.

Application for subscription of new shares

Application for subscription of shares may take place during the period from and mn-

cluding 12 November 2025 until and including 12 February 2020, or such earlier date
as may be determined according to section 8 below. If an application for subscription
is not submitted within the time stated above, the warrant shall lapse.

In order for any subscription to be executed, the warrant holder shall submit to the
Company a written notification indicating the number of shares subject to applica-
tion for subscription as well as warrant certificates representing the corresponding

number of warrants. Application for subscription is binding and irrevocable.

Payment for new shares

On application for subscription, payment for the number of new shares which the
application for subscription covers shall be made simultaneously. Payment shall be
made 1n cash to a bank account designated by the Company.
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6. Registration of new shares in the share register

Following application for subscription and payment for subscribed shares, subscrip-
tion shall be effected through the registration of the new shares as interim shares in
the Company’s share register. Following registration with the Swedish Companies
Registration Office, the registration of the new shares i the share register will be-
come definitive. According to section 8 below such registration might in certain cir-
cumstances be postponed.

7. Dividends on new shares

Shares issued following subscription shall entitle to participation in the distribution
of dividends for the first time on the record date for dividends that occurs immedi-
ately following definite registration of the new shares in the Company’s share regis-
ter.

8. Recalculation of subscription price and the number of shares

The following shall apply with respect to the rights vested in warrant holders in the
event of the circumstances set forth below:

A. Bonus issue

In the event of a bonus issue, where an application for subscription is submitted at
such time that the allotment of shares cannot be effected not later than on the tenth
calendar day prior to the general meeting at which a resolution relating to the bonus
1ssue 1s to be adopted, subscription shall be effected only after the general meeting
has adopted a resolution approving the bonus issue. Shares which vest pursuant to
subscription effected after the adoption of a resolution approving the bonus issue
shall be registered in the warrant holder’s securities account as interim shares, and ac-
cordingly such shares shall not entitle the holder thereof to participate in the bonus
issue. Definitive registration in a securities account shall only take place after the rec-
ord date for the bonus issue.

In conjunction with subscription which 1s effected after the adoption of a resolution
to perform a bonus issue, a recalculated subscription price as well as a recalculated
number of shares for which each warrant entitles the warrant holder to subscribe
shall be applied. The recalculations shall be carried out by the Company in accord-
ance with the following:

Recalculated subscription price = (previous subscription price) x (the number of
shares in the Company prior to the bonus issue) / (the number of shates in the Com-
pany after the bonus issue)

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subsctibe) x (the number of shares in the Company after the bonus issue)/
(the number of shares in the Company prior to the bonus issue)
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The subscription price and the number of shares which each warrant entitles the
warrant holder to subscribe for, recalculated as set out above, shall be determined by
the Company as soon as possible after the general meeting has adopted a resolution
approving the bonus issue but shall be applied only after the record date for the bo-
nus issue.

B.  Reverse share split or share split in the Company

In the event the Company effects a reverse share split or share split, the provisions
of sub-section A above shall apply mutatis mutandis. The record date shall be
deemed to be the date on which the reverse share split or share split is carried out by
Euroclear at the request of the Company.

C. New issue

If the Company issues new shares subject to pre-emption rights for shareholders to
subscribe for new shares in exchange for cash payment or by set-off, the following
shall apply with respect to the right to participate in the new issue for shareholders

whose shares vest as a consequence of subscription on exercise of the warrant:

1. If the board of directors has resolved to carry out a new issue condi-
tional upon the approval of the general meeting of the shareholders or
pursuant to authorisation granted by the general meeting of the share-
holders, the resolution of the new issue shall state the last day on which
subscription must be effected in order to entitle the holders of the shares
held pursuant to subscription according to these terms and conditions to
participate in the new issue.

2. If the general meeting adopts a resolution to issue new shares, where an
application for subscription 1s submitted at such time that it cannot be
effected on or before the fifth weekday prior to the general meeting
which shall resolve on the new issue, subscription shall only be effected
following the adoption of a resolution with respect thereto by the general
meeting. Shares which vest as a consequence of such subscription shall
be registered in the securities account as interim shares, and accordingly
shall not entitle the holders to participate in the new issue. Defimitive
registration in securities accounts shall only take place after the record
date for the new issue

Where subscription 1s effected at such time that no right to participate in the new 1s-
sue arises, a recalculated subscription price as well as a recalculated number of shares
for which each warrant entitles the warrant holder to subscribe for shall apply. The
recalculations shall be made by the Company in accordance with the following:

Recalculated subscription price = (previous subscription price) x (the average quoted
price of the share during the subscription period stated in the resolution approving
the issue (hereinafter referred to as the “average price of the share”))/ (the average
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price of the share increased by the theoretical value of the subscription right calcu-
lated on the basis thereof)

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the average price of the share increased by the theoretical
value of the subscription tight calculated on the basis thereof)/(the average price of
the share)

The average price of the share shall be deemed to be the equivalent of the average
calculated mean value, for each trading day during the subscription period, of the
highest and lowest quoted paid price on that day according to the list on which the
shares are quoted. In the absence of a quoted paid price, the quoted bid price shall
form the basis for the calculation. Days of which neither a paid price nor a bid price
1s quoted shall be excluded from the calculation.

The theoretical value of the subscription right is calculated in accordance with the
following:

Theoretical value of subscription right = (the maximum number of new shares which
may be issued pursuant to the resolution approving the issue) x ((the average price of
the share) — (the issue price of the new shate)) / (the number of shares prior to the
adoption of the resolution approving the issue)

If this results in a negative value, the theoretical value of the subscription right shall
be deemed to be zero.

The subscription price and the number of shares for which each warrant entitles the
warrant holder to subscribe, recalculated as set out above, shall be determined by the
Company two business days after the expiry of the subscription period and shall ap-
ply to each subscription effected thereafter.

If the Company’s shares at the time of the resolution to issue new shares are not sub-
ject to a listing, a corresponding recalculation of the subscription price and the num-
ber of shares for which each warrant entitles the warrant holder to subscribe shall
take place. The recalculation, which shall be made by the Company, shall be based on
the assumption that the value of the warrants shall remain unchanged.

During the period prior to the determination of the recalculated subscription price
and the recalculated number of shares for which each warrant entitles the warrant
holder to subscribe, subscription shall only be effected on a preliminary basis. Defini-
tive registration in securities accounts shall be made following determination of the
recalculated subscription price and the recalculated number of shares for which each
warrant entitles the warrant holder to subscribe.

D.  Issue of warrants or convertible bonds in accordance with Chapter 14 and 15
of the Companies Act
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In the event the Company issues warrants or convertible debentures, in both cases
subject to pre-emption rights for the shareholders to subscribe for such equity re-
lated instrument in exchange for cash payment or by set-off, the provisions of sub-
section C, first paragraph, sub-paragraphs 1 and 2 shall apply mutatis mutandis in re-
spect of the right to participate in the issue for any share which has been issued
through subscription.

Where subscription 1s effected at such time that no right to participate in the new 1s-

sue arises, a recalculated subscription price as well as a recalculated number of shares
for which each warrant entitles the holder so subscribe shall apply. The recalculations
shall be made by the Company in accordance with the following:

Recalculated subscription price = (previous subscription price) x (the average quoted
price of the share during the subscription period stated in the resolution approving
the issue (hereinafter referred to as the “average price of the share”))/ (the average
price of the share increased by the value of the subscription right)

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the average price of the share increased by the value of the
subscription right)/ (the average price of the share)

The average price of the share shall be calculated in accordance with the provisions
of sub-section C above.

The value of the subscription right shall be deemed to be the equivalent of the aver-
age calculated mean value, for each trading day during the subscription period, of the
highest and lowest quoted paid price on that day according to the list on which the
subscription rights are quoted. In the absence of a quoted paid price, the quoted bid
price shall form the basis for the calculation. Days on which neither a paid price nor
a bid price 1s quoted shall be excluded from the calculation.

If the subscription rights are not subject to a listing, the value of the subscription
right shall, to the greatest extent possible, be determined based upon the change in
the market value of the Company’s shares which may be deemed to have occurred as
a consequence of the issue of the warrants or the convertible debentures.

The subscription price and the number of shares for which each warrant entitles the
warrant holder to subscribe, recalculated as set out above, shall be determined by the
Company two business days after the expiry of the subscription period and shall ap-
ply to each subscription effected thereafter.

If the Company’s shares, at the time of the resolution to issue new shares, are not
subject to a listing, a corresponding recalculation of the subscription price and the
number of shares for which each warrant entitles the warrant holder to subscribe
shall take place. The recalculation, which shall be made by the Company, shall be
based on the assumption that the value of the warrants shall remain unchanged.
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Upon subscription effected during the period prior to the determination of the recal-
culated subscription price and the recalculated number of shares for which each war-
rant entitles the warrant holder to subscribe, subscription shall only be effected on a

preliminary basis. Definitive registration in securities accounts shall be made follow-

ing determination of the recalculated subscription price and the recalculated number
of shares for which each warrant entitles the warrant holder to subscribe.

E. Other offers to the shareholders

Where the Company, in circumstances other than those referred to in sub-sections
A-D above, makes offers to the shareholders, subject to pre-emption rights for the
shareholders in accordance with the principles set out in Chapter 13, Section 1 of the
Companies Act, to acquire securities or rights of any type from the Company or re-
solves, in accordance with the principles mentioned above, to distribute such securi-
ties or rights to the shareholders without consideration, in conjunction with subscrip-
tion which is effected at such time that the shares thereby received do not entitle the
holder to participate in the offer, a recalculated subscription price as well as a recalcu-
lated number of shares for which each warrant entitles the warrant holder to sub-
scribe shall apply. The recalculation shall be made by the Company in accordance
with the following:

Recalculated subscription price = (previous subscription price) x (the average quoted
price of the share during the application period for the offer (hereinafter referred to
as the “average price of the share”))/(the average price of the share increased by the
value of the right to participate in the offer (hereinafter referred to as “the value of
the purchase right”))

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the average price of the share increased by the value of the
putchase right)/ (the average price of the shate)

The average share price of the share shall be calculated in accordance with the provi-
sions of sub-section C above.

Where the shareholders have recetved purchase rights and trading in these has taken
place, the value of the right to participate in the offer shall be deemed to be equiva-
lent to the value of the purchase rights. For this purpose, the value of the purchase
right shall be deemed to be equivalent to the average calculated mean value, for each
trading day during the application period, of the highest and lowest quoted paid price
during the day according to the list on which the purchase rights are quoted. In the
absence of a quoted paid price, the quoted bid price shall form the basis for the cal-
culation. Days on which neither a paid price nor a bid price is quoted shall be ex-
cluded from the calculation.
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If the shareholders do not receive purchase rights or were such trading in purchase
rights as referred to in the preceding paragraph otherwise does not take place, the re-
calculation of the subscription price shall be made as far as possible by applying the
principles set out above in this sub-section E and the following shall apply. Where
listing of the securities or rights offered to the shareholders takes place, the value of
the right to participate in the offer shall be deemed to be equivalent to the average
calculated mean value, for each trading day during the period of 25 trading days cal-
culated from the first day of listing, of the highest and lowest transaction prices
quoted for trades in such securities or rights reduced, where appropriate, by the con-
sideration paid for these in conjunction with the offer. In the absence of a quoted
paid price, the quoted bid price shall form the basis for the calculation. Days on
which neither a paid price nor a bid price 1s quoted shall be excluded from the calcu-
lation of the value of the right to participate in the offer. In the recalculation of the
subscription price and the number of shares for which each warrant entitles the war-
rant holder to subscribe, the period of 25 trading days referred to above shall be
deemed to be the application period determined for the offer pursuant to the first
paragraph of this section E.

Where no listing of such securities or rights offered to the shareholders takes place,
the value of the right to participate in the offer shall, to the greatest extent possible,
be determined based on the change in the market value of the Company’s shares

which may be deemed to have occurred as a consequence of the offer.

The subscription price and the number of shares for which each warrant entitles the
warrant holder to subscribe, recalculated in accordance with the above, shall be de-
termined by the Company as soon as possible after it becomes possible to calculate
the value of the right to participate in the offer.

If the Company’s shares, at the time of the offer, are not subject to a listing, a corre-
sponding recalculation of the subscription price and the number of the shares for
which each warrant entitles the warrant holder to subscribe shall take place. The re-
calculation, which shall be made by the Company, shall be based on the assumption
that the value of the warrants shall remain unchanged.

Upon subscription effected during the period prior to the determination of the recal-
culated subscription price and the recalculated number of shares for which each war-
rant entitles the warrant holder to subscribe, subscription shall only be effected on a

preliminary basis. Definitive registration in securities accounts shall be made follow-

ing determination of the recalculated subscription price and the recalculated number
of shares for which each warrant entitles the warrant holder to subscribe.

F. Equal treatment of warrant holders and shareholders

Where the Company issues new shares or makes an issue pursuant to Chapters 14 or
15 of the Companies Act, with pre-emption rights for the shareholders to subscribe
for equity related instruments in exchange for cash payment or by set-off, the Com-
pany may grant all warrant holders the same pre-emption rights as the shareholders.
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In conjunction therewith, each warrant holder, irrespective of whether subscription
has been made, shall be deemed to be the owner of the number of shares which such
warrant holder would have received, had subscription on the basis of the warrant
been effected in respect of the subscription price, and the number of shares for
which each warrant entitles the warrant holder to subsctibe, in effect at the time of

the issue resolution.

If the Company resolves to make an offer to the shareholders as described in sub-
section E above, what has been stated in the preceding paragraph shall apply mutatis
mutandis. However, the number of shares of which each warrant holder shall be
deemed to be the owner shall, in such citcumstance, be determined on the basis of
the subscription price, and the number of shares for which each warrant entitles the
warrant holder to subscribe, in effect at the time of the resolution to make the offer.

If the Company resolves to grant the warrant holders pre-emption rights in accord-
ance with the provisions set out in this sub-section F, no recalculation as set out in
sub-sections C, D or E above of the subscription price and the number of shares for
which each warrant entitles the warrant holder to subscribe for shall be made.

G. Dividend

If the Company resolves to pay cash dividend to the shareholders of an amount
which, combined with other dividends paid during the same financial year, exceeds
30 percent of the average price of the share during a period of 25 trading days imme-
diately preceding the day on which the Company’s board of directors announces its
intention to propose that the general meeting approve such dividend, a recalculation
of the subscription price and the number of shares for which each warrants entitles
the holder to subscribe shall be made in respect of any subscription requested at such
time that the shares vested in accordance therewith do not carry rights to receive
such dividend. The recalculation shall be based on that part of the total dividend
which exceeds 15 percent of the average price of the share during the above-men-
tioned period (hereinafter referred to as an “extraordinary dividend”).

The recalculation shall be made by the Company in accordance with the following:

Recalculated subscription price = (previous subscription price) x (the average quoted
price of the share during a period of 25 trading days calculated from and including
the day on which the share 1s listed without any right to extraordinary dividend (here-
inafter referred to as the “average price of the shate”))/ (the average price of the
share increased by the extraordinary dividend paid per share)

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
holder to subscribe) x (the average price of the share increased by the extraordinary
dividend paid per share)/ (the average price of the share).

The average price of the share shall be deemed to be equivalent to the average calcu-
lated mean value during the respective period of 25 trading days of the highest and
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lowest quoted paid price on that day according to the list on which the shares are
quoted. In the absence of a quoted paid price, the quoted bid price shall form the ba-
sis for the calculation. Days of which neither a paid price nor a bid price is quoted
shall be excluded from the calculation.

The recalculated subscription price and the recalculated number of shares for which
each warrant entitles the warrant holder to subscribe shall be determined by the
Company two business days after the above-mentioned period of 25 trading days and
shall apply to subscription effected from and including the day on which the share is
listed without any right to extraordinary dividend.

If the Company’s shares at the time of the resolution to pay dividend are not subject
to a listing and it 1s resolved to pay a cash dividend which combined with other divi-
dends paid during the same financial year, exceeds 100 percent of the Company’s
earnings after tax according to the adopted consolidated income statement for the
financial year immediately preceding the year the divided is resolved and 30 percent
of the Company’s value, a recalculation of the subscription price and the number of
shares for which each warrant entitles the warrant holder to subscribe shall be made
n respect of any subscription requested at such time that the shares thereby received
do not carry rights to receive such dividend. The recalculation shall be based on that
part of the total dividend which exceeds 100 percent of the Company’s earnings after
tax and 30 percent of the Company’s value (extraordinary dividend) and shall be per-
formed by the Company in accordance with the above-mentioned principles.

During the period prior to the determination of the recalculated subscription price
and the recalculated number of shares for which each warrant entitles the warrant
holder to subscribe, subscription shall only be effected on a preliminary basis. Defini-
tive registration in securities accounts shall be made following determination of the
recalculated subscription price and the recalculated number of shares for which each
warrant entitles the warrant holder to subscribe.

H. Reduction of share capital

If the Company’s share capital 1s reduced with a repayment to the shareholders and
such reduction is compulsory, a recalculation of the subscription price and the num-
ber of shares for which each warrants entitles the holder to subscribe shall be made.

The recalculation shall be made by the Company in accordance with the following:

Recalculated subscription price = (previous subscription price) x (the average quoted
price of the share during a period of 25 trading days calculated from the day on
which the share is listed without any right to participate in the repayment (hereinafter
referred to as the “average price of the share”))/ (the average price of the share in-
creased by the amount repaid per share)

Recalculated number of shares for which each warrant entitles the warrant holder to
subscribe = (previous number of shares for which each warrant entitled the warrant
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holder to subscribe) x (the average price of the share increased by the amount repaid
pet share)/ (the average price of the share)

The average price of the share is calculated in accordance with the provisions set out
in sub-section C above.

In carrying out the recalculations according to the above and where the reduction is
made through redemption of shares, instead of using the actual amount repaid per
share, an estimated repayment amount shall be used as follows:

Estimated repayment amount per share = (the actual amount repaid for each re-
deemed share reduced by the average market price of the share during a period of 25
trading days immediately prior to the day on which the share 1s listed without any
right to participate in the reduction (hereinafter referred to as the “average price of
the shate”))/ (the number of shares in the Company which catry an entitlement to
the redemption of one share reduced by 1)

The average price of the share is calculated in accordance with the provisions set out
in sub-section C above.

The subscription price and number of shares for which each warrant entitles the war-
rant holder to subscribe, recalculated as set out above, shall be determined by the
Company two business days after the expiry of the above-mentioned period of 25
trading days, and shall apply to each subscription effected thereafter.

During the period prior to the determination of the recalculated subscription price
and the recalculated number of shares for which each warrant entitles the warrant
holder to subscribe, subscription shall only be effected on a preliminary basis. Defini-
tive registration in securities accounts shall be made following determination of the
recalculated subscription price and the recalculated number of shares for which each
warrant entitles the warrant holder to subscribe.

If the Company’s share capital is reduced through redemption of shares with repay-
ment to the shareholders, where such reduction is not compulsory, or if the Com-
pany — without reducing the share capital — would re-purchase its own shares but
where, in the opinion of the Company, the reduction, due to its technical structure
and its financial effects, is equivalent to a compulsory reduction, the recalculation of
the subscription price and the number of shares for which each warrant entitles the
warrant holder to subscribe shall be made, in accordance with the principles stated in
this sub-section H.

If the Company’s shares, at the time of the reduction of the share capital, are not
subject to a listing, a corresponding recalculation of the subscription price and num-
ber of shares for which each warrant entitles the warrant holder to subscribe shall be
performed by the Company in accordance with the principles stated in this sub-sec-
tion H.

1. Recalculation shall give a reasonable result
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Should the Company take actions such as those stated 1 sub-sections A-E, G or H
above and if, in the Company’s opinion, application of the recalculation formula es-
tablished for such action, taking into account the technical framework of such action
or for other reasons, could not be made or would result in the warrant holders re-
ceiving, in relation to the shareholders, economic compensation that is not reasona-
ble, the Company shall make the recalculation of the subscription price, and the
number of shares for which each warrant entitles the warrant holder to subsctibe, in
such manner as the Company determines is appropriate to ensure that the recalcula-
tion gives a reasonable result.

J. Rounding off

On recalculation of the subscription price in accordance with the above, the sub-
scription price shall be rounded off to the nearest SEK 0.10, for which purposes
SEK 0.05 shall be rounded downwards and the number of shares shall be rounded

off to two decimal places.

K. Merger according to Chapter 23, Section 15 of the Companies Act and parti-
tion

In the event that the general meeting, in accordance with Chapter 23, Section 15 of
the Companies Act, would approve — or all shareholders of the participating compa-
nies in accordance with paragraph four of aforementioned provision signs a — merger
plan whereby the Company shall be absorbed by another company, or in the event
the general meeting, 1 accordance with Chapter 24, Section 17 of the Companies
Act, would approve — or all shareholders of the participating companies in accord-
ance with paragraph four of aforementioned provision signs a — partition plan
whereby the Company shall be dissolved without liquidation, application for sub-
scription may thereafter not be made.

Not later than 60 calendar days prior to a final determination by the general meeting
n respect of a merger or partition as set forth above, or if the merger or partition
plan shall be signed by all shareholders of the participating companies not later than
60 calendar days prior to such signing, the known warrant holders shall by notice in
accordance with section 10 below be informed of the intent to resolve on a merger
or partition. The notice shall set forth the principal terms of the proposed merger or
partition plan and remind the warrant holders that application for subsctiption may
not be made after a final decision regarding merger or partition has been made or a
merger or partition plan has been signed in accordance with what is stated in the pre-
ceding paragraph.

In the event the Company gives notice of a proposed merger or partition as de-
scribed above, the warrant holders — irrespective of what is set forth in section 4
above regarding the earliest time at which application for subscription may be made
— shall be entitled to apply for subscription commencing on the day on which notice
1s given regarding the intent to resolve on a merger or partition, provided that the
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subscription can be exercised (i) on the tenth calendar day prior to the general meet-
ing at which the merger plan whereby the Company shall be absorbed by another
company or the partition plan whereby the Company shall be dissolved without liqui-
dation shall be approved, or (1) if the merger or partition plan shall be signed by all
shareholders of the participating companies not later than the tenth calendar day
prior to such signing is made.

L. Merger according to Chapter 23, Section 28 and compulsory buy-out proceed-
ing

If the Company establishes a merger plan in accordance with Chapter 23, Section 28
of the Companies Act, whereby the Company shall be absorbed by another company
or the Company’s shares are subject to compulsory buy-out proceeding in accord-
ance with Chapter 22 of the Companies Act the following shall apply.

If a Swedish limited company owns all shares in the Company, and the board of di-
rectors of the Company makes their intent to establish a merger plan in accordance
with the provision stated in the paragraph above, the Company shall, in the event the
last day for application for subscription pursuant to section 4 above occurs after such
announcement, determine a new last date for application for subscription (the expira-
tion date). The expiration date shall be within 60 calendar days from such announce-
ment, or, if a public announcement of such intention has been made, from the public
announcement.

If a shareholder (the majority shareholder) alone, or joimntly with subsidiaries, holds a
sufficient portion of all shares in the Company entitling the majority shareholder the
right to initiate compulsory buy-out proceeding, according to applicable laws, of the
remaining shares in the Company and if the majority shareholder makes its intention
to initiate such proceeding public, the preceding paragraph regarding the expiration
date shall apply.

After the expiration date is set, the warrant holder — irrespective of what is set forth
in section 4 above regarding the earliest time at which application for subscription
may be made — shall be entitled to apply for subscription until the expiration date.
The Company shall not later than four weeks prior to the expiration date by notice in
accordance with section 10 below remind the known warrant holders’ of this right
and that application for subscription may not be made following the expiration date.

M.  Liquidation

If it 1s resolved that the Company shall enter into liquidation in accordance with
Chapter 25 of the Companies Act, for whatever reason, subscription may not take
place thereafter. The right to demand subscription shall terminate simultaneously
with the resolution to place the Company into liquidation, irrespective of whether
such resolution has entered into effect.

Not later than 60 calendar days prior to the adoption of a resolution by a general
meeting in respect of whether or not the Company should be put into liquidation mn
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accordance with Chapter 25 of the Companies Act, the known warrant holders shall
be notified with respect to the planned liquidation in accordance with section 10 be-
low. The notice shall state that subscription may not take place following the adop-
tion of the resolution in respect of liquidation.

If the Company gives notice of a intended liquidation pursuant to the above, the war-
rant holders shall, notwithstanding the provisions of section 4 above in respect of the
earliest date for application for subscription, be entitled to apply for subscription
commencing on the day on which the notice is given, provided that subscription may
be effected not later than the tenth calendar day prior to the general meeting at
which the question regarding the Company’s liquidation shall be addressed.

Notwithstanding sub-sections A-D above stating that application for subscription
may not be made following the approval of a liquidation, merger or partition plan, or
after the expiration of a new expiration date in relation to a merger, the right to apply
for subscription shall re-apply in circumstances where the liquidation is terminated
and the merger and the partition, respectively, is not carried out.

N. Insolvent liquidation

If the Company 1s declared bankrupt, subscription may not take place through the
exercise of warrant. Where, however, the receiving order is set aside by a court of
higher instance, subscription rights shall be reinstated.

Amendments to terms and conditions

The Company shall be entitled to amend these terms and conditions of the warrants
to the extent required by legislation, decisions of courts of law or decisions of gov-
ernmental authorities or where otherwise, in the Company’s opinion, such is neces-
sary or expedient for practical reasons and provided that the rights of the warrant
holders are in no way prejudiced.

Notices

Notices regarding the warrants shall — unless otherwise prescribed in these terms and
conditions — be sent in writing to a warrant holder at the postal address last known to
the Company. Warrant holders shall, without delay, notify the Company of name and
address as well as any changes for registration in the Company register of warrant
holders.

Limitations of liability

In respect of measures which it 1s incumbent on the Company, Euroclear or the
Bank to take in accordance with the terms and conditions of the warrants, taking into
consideration the provisions of the Central Securities Depositaries and Financial In-
struments Accounts Act (SFS 1998:1479), neither the Company, Euroclear nor the
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Bank shall be liable for loss which arises as a consequence of Swedish or foreign leg-
1slation, the actions of Swedish or foreign governmental authorities, acts of war,
strikes, blockades, boycotts, lockouts, or other similar circumstances. The reservation
mn respect of strikes, blockade, boycotts, and lockouts shall apply notwithstanding
that the Company, Euroclear or the Bank effects, or is itself subject of, such
measures.

Nor shall Euroclear be liable for loss which arises under other circumstances pro-
vided Euroclear has duly exercised normal caution. The Company and the Bank shall
also enjoy a corresponding limitation of liability. In addition, under no circumstances
shall the Company or the Bank be liable for indirect loss.

If the Company, Euroclear or the Bank is unable to perform its obligations as a con-
sequence of a circumstance specified in the first paragraph, such performance may be
postponed until such time as the cause for the impediment has terminated.

Applicable law and forum

These terms and conditions and all legal matters related to the warrants shall be de-
termined and interpreted in accordance with Swedish law. Legal proceedings relating
to these terms and conditions of the warrants shall be brought before the Stockholm
District Court or such other forum as is accepted in writing by the Company.



